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There’s a misconception floating around out there that an S Corp is a standalone entity. Not true. The S Corp election is applied
to an underlying entity with the primary purpose of reducing self-employment taxes. There are three basic business entities,
with variations within. The three basic are:

e Limited Liability Company (LLC), single-member or multi-member, including the professional variant (PLLC)

e Limited Liability Partnership (LLP) or General Partnership (GP)

e C Corporation including Professional Corporation (some states require attorneys, accountants and doctors, for
example, to be a Professional Corporation)

Two notables missing from the list. First, sole proprietors are not an entity, nor is the variant “Doing Business As” (DBA). If you
wake up and want to sell used copiers, you can, right now, without any formalized structure. It’s not smart, but certainly
permissible (in some cases it is smart, such as California).

At times, sole proprietors are interchanged with single-member limited liability companies (SMLLC). The IRS and most states
consider a SMLLC to be a disregarded entity for taxation. Both a sole proprietorship’s and a SMLLC's business activities will end
up on Schedule C of your Form 1040, however, they are truly different in several underlying ways.

Also note how an S corporation is not listed. It's not an entity but a taxation election. The underlying entity has to be one of the
above, and usually it's an LLC (either single-member or multi-member) for the ease of formation yet corporations and
professional corporations are common as well.

So while we might talk about your “S Corp,” or “S Corp Taxes,” or “self-employment tax reduction machine,” we are truly talking
about your underlying entity being treated as an S Corp for taxation. Again, this is a common misconception — No big deal if you
thought otherwise — many people do!

Avoid Self-Employment Taxes

A common complaint from those who own their own business centers on self-employment tax: “Can you avoid, reduce, eliminate
or lower your self-employment taxes or SE taxes?”

Yes, to a large extent actually, but it takes some effort and an S Corp Election.

As mentioned above, if you own a business as a garden variety single-member LLC (one owner), your business income will be
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reported on your individual tax return (Form 1040) under Schedule C and is subject to self-employment tax (currently 15.3%)
and ordinary income tax. The same is true for a business that hasn’t formed a corporation such as a sole proprietor and
partnerships. So, you could easily pay an average of 40% (15.3% in SE taxes + 25% in income taxes, blended) on all your net
business income in federal and state taxes. Wow!

Income taxes are largely a sunk cost. You can reduce it by having less revenue, spending more money on deductible things and /
or earning some of the various business tax credits. Therefore, these two tax tiers (self-employment taxes and income taxes) are
attacked with different solutions.

S Corp Election

If you own an LLC and have elected to be treated as an S corporation (Subchapter S) for taxation, the business now files a
corporate tax return on Form 1120S. What's the big deal? Before we get into that, let's look at some quick numbers. These are
based on using a salary of 40% of net business income for incomes up to $500,000 and then decreased incrementally to 30% for
the millionaire at $2,500,000 below (real case actually).

The 40% is purely for illustrative purposes — we needed to pick some sort of salary to demonstrate the efficacy of the S
corporation election and reduction in self-employment taxes. Your situation is probably different, and WCG spends a lot of time
with small business owners determining reasonable shareholder salary and officer compensation.

Income Total SE Tax Salary Tota!r:)a(yroll Delta Delta%
30,000 4,239 12,000 1,836 2,403 8.0%
50,000 7,065 20,000 3,060 4,005 8.0%
75,000 10,597 30,000 4,590 6,007 8.0%
100,000 14,130 40,000 6,120 8,010 8.0%
150,000 18,711 60,000 9,180 9,531 6.4%
200,000 20,050 80,000 12,240 7,810 3.9%
300,000 22,972 120,000 18,174 4,798 1.6%
500,000 29,991 200,000 20,494 9,497 1.9%
750,000 38,764 262,500 22,307 16,457 2.2%
1,000,000 47,537 350,000 24,844 22,693 2.3%
2,000,000 82,630 600,000 32,094 50,536 2.5%
2,500,000 100,177 750,000 36,444 63,733 2.5%

Don’t get too hung up on the drop in percentages. Instead, focus on the overall hard dollar amount. Notice the sweet spot at
$100,000 to $150,000 (yes, it dips at $300k due to Social Security limits). Also consider that if you run self-employed health
insurance through the business (and you should), savings jumps up even more. Why? Check out our book titled Taxpayer's
Comprehensive Guide to LLCs and S Corps, which massively expands on this concept.Bottom line savings is about 8-10% of
your net business income after expenses for those earning $100,000. So, if you make $100,000 after expenses you'll
save about $8,000 in overall taxes, and they're all self-employment taxes.

Self-employment taxes = Social Security / Medicare taxes = payroll taxes.

All the same thing (in general). This is 8-10% number is just a jumping off point; as the table above shows, the percentage of
savings goes down as income increases, but the overall savings continue to rise.

There is a cost to being an S corporation, of course — all that glitters is only partially gold. See below for our S Corp “all in”
packages aptly named Vail, Telluride and Aspen. Yup, we're from Colorado!

Still not sure or not convinced? No problem... please check out Line 4 from Schedule 2 on your Form 1040 tax return. This
number reflects the self-employment taxes paid on your business income. We want to reduce this by 60 to 65%, and we assume
you do too!
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S Corp Election Money Trail

So, when your partnership, LLC, or corporation is being taxed as an S Corp, you are considered both an employee and a
shareholder (think investor). As an employee, your income is subjected to all the usual taxes that you'd see on a pay stub:
federal taxes, state taxes, Social Security taxes, Medicare taxes, unemployment taxes and disability insurance (state specific).
However, as a shareholder or investor, you're simply getting a return on your investment much like a dividend (in S Corp world
this is called a distribution).

A K-1 is a statement that each shareholder receives, and it is similar to a W-2 since it reports the income that each shareholder
is responsible for from a taxation perspective. There are two types of K-1s for the purposes of our discussions -one is generated
from a Form 1065 and the other is generated from a Form 1120S. A Form 1065 is also called a partnership tax return, and
typically your K-1 income will be subjected to self-employment taxes.
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However, a K-1 generated
from a Form 1120S (an underlying entity with the S Corp election) is reported on the shareholder’s personal tax return on
Schedule E, Page 2 just like most K-1s, but it's not subjected to self-employment taxes. Schedule E is the form used for rental
properties, royalties, and other investment income, including business income from an S corporation.

When we say self-employment taxes, we're really talking about Social Security and Medicare taxes. From a sole proprietor
perspective, they are self-employment taxes. From an employee perspective, they are Social Security and Medicare taxes (FICA).
Same thing.

Let’s look at another visual in terms of how the money travels (picture time!)

An S Corp doesn’t pay taxes, per se, since it's a pass-thru entity, and passes its tax obligation to the investors. There are some
states that charge a franchise tax such as California and Texas, and other states have an S corporation tax that is egregious
such as Tennessee, New Hampshire and New York City.

Please read the full story on S corporation taxes and self-employment taxes in our Taxpayer’s Comprehensive Guide to LLCs and
S Corps.



S Corp Benefits Summarized

Here are the quick benefits of an S Corp election:

e The primary benefit is the reduction of Social Security and Medicare taxes (self-employment taxes).

® You might need to process payroll (pay wages) to avoid being wage-limited on your Section 199A qualified business
income (QBI) deduction. An LLC or a partnership cannot pay wages to its owner(s).

e The state and local tax (SALT) workaround only works with pass-through entities (PTEs). Your LLC cannot take
advantage of the SALT work-around / PTET deduction without an S Corp election.

e Lower audit risk. Business activities reported on a Schedule C of your Form 1040 tax return tend to attract audits or
IRS challenges for auto expense, meals, and travel. Your audit rate risk with an S corporation tax return is 0.4%.

e Certain taxing jurisdictions, such as California, have an egregious tax system that penalizes LLCs with additional
taxes. An S Corp election might avoid this or significantly reduce this (in California, a garden-variety LLC is a dirty
word).

Do you want a more obscure S Corp benefit? Of course you do!

A Qualified Subchapter S Subsidiary, also known as a QSub or QSSS, is simply an S corporation that's owned by another S
corporation. A QSub is treated as a subsidiary of the parent S corporation. Why should you care? At times, you want to merge
two businesses, but the assets are immovable (think of a Medicare certification or a specialized defense contract). You might
need to select one before the combination because of certain rules with the merger.

You might also want to combine gross receipts for the passive investment income test, or combine basis between stock and loan
basis, or combine to release accumulated earnings and profit (AE&P).

Are you regretting asking? It’'s OK — we’ll move along.

—— AVOIDANCY

S Corp Election Checklist

So we showed you all the benefits, fees and such... but we need to put the horse back in front of the carriage. Let’s go through a
quick checklist to ensure that we are not going down the wrong road. As Doc Brown in Back to the Future says, “Roads? Where
we're going, we don’t need roads.” Well, in S Corp Land, we do:

1. Does your business earn over $48,000 net income (profit) after expenses? Say yes.

2. Are you located in New York City or Tennessee where S corporation tax rates are egregious and suck up all the
federal tax savings? New Hampshire? Portland, Oregon? Say no. Although there might be exceptions where an S
Corp makes sense in NYC, TN, and NH in order to maximize Section 199A deduction benefits.

3. Do you have other W-2 income that exceeds or comes close to exceeding the Social Security limits of $168,600
(2024)? Say no. If you say yes, we need net business income to exceed $200,000 in #1 above so that the Medicare
savings exceeds the “lost” Social Security tax paid by the S Corp (huh? We can explain).

4. |s this a going concern? In other words, is the business going to continue to earn the same income or more each
year? Say yes.

5. Do you have an LLC or some other entity in place that can be elected to be taxed as an S Corp? Say yes. If you say
No, we have options, just not elegant ones such as shelf corporations.

6. Do you have other partners besides a spouse... business partners, that is? Say no. If you say yes, are you currently



splitting income based on ownership percentages or some formula? If you say Formula, then we’ll need to explore a
multi-entity arrangement.

7. Does your entity own any appreciating assets, such as real estate? Say no. We don’t put appreciating assets into an
S corporation. Holding companies own real estate, and operating companies elect S Corp status. Chinese Wall.

Are you still here? Excellent news — read on! You can also complete a PDF version of the above questions, and send them to us
for review:

Section 199A Pass Thru Tax Reform

Section 199A deduction, also known as the Qualified Business Income deduction, arises from the Tax Cuts & Jobs Act of 2017.
This is a significant tax break for small business owners, but there are rules and limits, of course. We've written several articles
which outline what is considered a qualified business for the qualified business income deduction, including the dreaded
specified service trade or business (SSTB) definitions (which is easily summed up as “any trade or business where the principal
asset is the reputation or skill” of the owner). Click on the buttons below for our articles:S corporations remain a critical tax
saving tool for two reasons. First, the usual self-employment tax savings remain intact for all business owners, including
specified service trades or businesses. Second, a business owner might need to pay W-2 wages to himself or herself to avoid
being limited by income, and only corporations can pay W-2 wages to owners (in other words, an LLC cannot without an S Corp
election). Read the articles above for riveting information, including W-2 optimization and reasonable shareholder salary.

S Corp Election Process

How does all this work? Good question! To take an entity and have it be taxed as an S corporation by the IRS and your state,
paperwork must be completed and submitted. For the IRS, Form 2553 is the necessary form, and it is typically due within 75
days of the fiscal year of the entity or within 75 days of inception. What if it's summer, and you realized your dog ate your S Corp
election paperwork? No worries! In classic IRS fashion, there is one rule and about a hundred exceptions, and Form 2553 is no
different. There are provisions for a late S corporation election. We can help.

Back to the issue! Form 2553 is signed in wet ink (the IRS does not accept Adobesign or Docusign or any of those online
signature apps) and then either faxed or mailed. We prefer fax. In about 10-12 weeks, you'll get an S Corp election acceptance
letter. Done! If the IRS screws up the effective date, we can fix that too. Remember, they are humans, and can fat-finger a
number like anyone else.

S Corp Election Consultation

Does an S corporation make sense for you? Tired of paying self employment taxes? Can you go back in time for a late S corp
election? The answer is usually Yes, but should you? We'll play the classic accountant and say, “it depends.” But! The decision
tree is fairly straightforward. Let’s chat!JTVCd2NnLWNvbnRhY3QtdXMINUQ=

Late S Corp Election, Oops

Form 2553 (the S Corp election form) must be filed with the IRS. It's typically due within 75 days of forming your business entity
or the fiscal year start (such as January 1), however, there is relief for the late filing of Form 2553, and we can guide you through
that. IRS Revenue Procedures 2003-43 and 2004-48 used to be the governing rules, but the IRS has simplified it (imagine that!)
with Revenue Procedure 2013-30. We have an entire webpage dedicated to the late S Corp election. We can go back to
January of the previous year! Yeah, baby! Check it out here:
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Business Advisory Services

WCG CPAs & Advisors specializes in small businesses who generally have fewer than 25 employees. Why? We want to help
people, and more importantly we want to help the business owner directly. Frankly speaking, once a business gets to a certain
size management layers get in the way of owner access. Access allows us to ensure the owner(s) are leveraging the most out of
their business for themselves and their families.

Because small business is a core competency for us, we have created business advisory service plans which include these really
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TI1JTNCJTIyJTNFJTNDaSUyMGNsYXNzJTNEJTlyZmFzJTiwZmEtY2hlY2sIMjlIIMOUIMOMIMKZpJTNFJTNDJT)JGAGQIMOUIMEEIMONOZCUyMH
NOeWxIJTNEJTlyYmFja2dyb3VuZC1ljb2xvciUzQSUyMCUyM2Y2ZWVkZiUzQiUyMHRIeHQtYWxpZ24IMOEIMjBjZW50ZXIIMOIIMjB3aWR
0aCUzQSUyMDEY|TIZJTNCJTIyJTNFJTNDaSUyMGNsYXNzJTNEJTlyZmFzJ TiwZmEtY2hlY2sIMjlIMOUIMOMIMkZpJTNFJTNDJTJGAGQIMOUI
MEEIMOMIMkZ0ciUzRSUwQSUzQ3RyJTNFJTBBJTNDdGQIMjBzdHIsZSUzRCUyMndpZHRoJTNBJTIwNDkIMjUIMOIIMjBOZXhOLWFsaWdu)
TNBJTIwbGVmdCUzQiUyMiUzRVNtYWxs)TIwQnVzaW5Ic3MIMjBUYXgIMjBEZWR1Y3Rpb25zJT|DJTIwT3B0aW1pemF0aW9uJTIwJTNDY
SUyMHRhcmdldCUzRCUyMI9ibGFuayUyMiUyMGhyZWYIMOQIMjjodHRwcyUzQSUyRiUyRndjZ21uYy5jb20IMkZzbWFsbClidXNpbmVz
cy10YXgtZGVkdWNOaW9ucyUyRiUyMiUyMHJIbCUzRCUyMm5vb3BIbmVyJTiwbm9yZWZIcn)lciUyMiUzRSU1Qm1vcmUINUQIMOMIMk
ZhJTNFJTNDJTJGdGQIMOUIMEEIMONOZCUYMHNOeWxI) TNETlyd2lkdGgIMOEIMjAXNSUyNSUzQiUyMHRIeHQtYWxpZ24IMOEIMjBjZW5
0ZXIIMOIIMjIIMOV]bmNsdWRIZCUzQyUyRnRkJTNFJTBBJTNDdGQIMjBzdHIsZSUzRCUyMmJhY2tncm91bmQtY29sb3IIMOEIMjAIMjNIY2U
2ZmYIMOIIMjBOZXhOLWFsaWduJTNBJTIwY2VudGVyJTNCJTiwd2IkdGgIMOEIMjAXxMiUyNSUzQiUyMiUzRSUzQ2kIMjBjbGFzcyUzRCUyM
mZhcyUyMGZhLWNoZWNr]TlyJTNFJTND]T)GaSUzRSUzQyUyRnRkJTNFJTBBJTNDdGQIMjBzdHIsZSUzRCUyMmJhY2tncm91bmQtY29s
b31IMOEIMjAIMjNIM2Y2ZGYIMOIIMjB0ZXhOLWFsaWdu)TNBJTIwY2VudGVyJTNCJTiwd2lkdGgIMOEIMjAXMiUyNSUzQiUyMiUzRSUzQ2KkI
MjBjbGFzcyUzRCUyMmZhcyUyMGZhLWNoZWNrTlyJTNFJTNDJT)GaSUzRSUzQyUyRnRkJTNFJTBBJTNDdGQIMjBzdHIsZSUzRCUyMmjh
Y2tncm91bmQtY29sb3IIMOEIMjAIMJNMNmMVIZGYIMOIIMjBOZXhOLWFsaWdu)JTNBJTIwY2VudGVyJTNCJTIwd2lkdGgIMOEIMjAxMiUyNSU
zQiUyMiUzRSUzQ2kIMjBjbGFzcyUzRCUyMmZhcyUyMGZhLWNoZWNr]TlyJTNFJTND]T)GaSUzRSUzQyUyRnRkJTNFJTBBJTNDJTJGdHIIM
OUIMEEIMONOCciUzRSUwQSUzQ3Rk]TIwc3R5bGUIMOQIMjj3aWR0aCUzQSUyMDQ5JTILJTNCJTIwdGV4dC1hbGInbiUzQSUyMGxIZnQIM
OlIMjIIMOVTZWNOaW9uJTIwMTk5QSUyMFFCSSUyMERIZHVjdGlvbiUyQyUyMFRheCUyMGFuZCUyMFNhbGFyeSUyME9wdGltaXphdGl
vbiUyMCUzQ2EIMjBOYX]nZXQIMOQIMjJfYmxhbmsIMjlIMjBocmVmJTNEJTlyaHROCHMIMOEIMKYIMkZ3Y2dpbmMuY29tJT|Gc2VjdGlvbi0
XOTIhLWRIZHVjdGlvbiUyRiUyMiUyMH]IbCUzZRCUyMm5vb3BlbmVy]Tiwbm9yZWZIcn)IciUyMiUzRSU1Qm1vcmUINUQIMOMIMKZhJTNF
JTNDJT)JGAGQIMOUIMEEIMONOZCUyMHNOeWXxIJTNE)Tlyd2IkdGgIMOEIMjAXNSUyNSUzQiUyMHRIeHQtYWxpZ24IMOEIM]BjZW50ZXIIMO
IIMjIIMOUIMjQzMDAIMOMIMkZ0ZCUzRSUwQSUzQ3Rk]TIwc3R5bGUIMOQIM]jJiYWNrZ3JvdW5kLWNvbGyJTNBJTIwTIzZZWNINmMZm]JTN
CJTiwdGV4dC1hbGInbiUzQSUyMGNIbnRIciUzQiUyMHdpZHRoJTNBJTIWMTIIMjUIMOIIMjIIMOUIMONp)TIwY2xhc3MIMOQIMjjmYXMIMjBm
YS1ljaGVjayUyMiUzRSUzQyUyRmkIMOUIMOMIMkZ0ZCUzRSUwQSUzQ3Rk]TIwc3R5bGUIMOQIM]jJiYWNrZ3JvdW5kLWNvbG9yJTNB]TIw
JTIZZTNMNmMRmJTNCJTIwdGV4dC1hbGInbiUzQSUyMGNIbnRIciUzQiUyMHdpZHRoJTNBJTIwMTIIMjUIMOIIMjIIMOUIMONp) TIwY2xhc3MI
MOQIMjjmYXMIMjBmYS1jaGVjayUyMiUzRSUzQyUyRmkIMOUIMOMIMkZ0ZCUzRSUwQSUzQ3Rk]TIwc3R5bGUIMOQIM]jJiYWNrZ3JvdW5
KLWNvbGOyJTNBJTIW]TIzZjZIZWRmMJTNCJTIwdGV4dC1hbGInbiUzQSUyMGNIbnRIciUzQiUyMHdpZHRoJTNBJTIwMTIIMjUIMOIIMjIIMOUI
MONp]TIwY2xhc3MIMOQIMjjmYXMIMjBmYS1jaGVjayUyMiUzRSUzQyUyRmkIMOUIMOMIMkZ0ZCUzRSUwQSUzQyUyRnRyJTNFJTBBJTN
DdHIIMOUIMEEIMONOZCUyMHNOeWxIJTNEJTlyd2lkdGgIMOEIMjAOOSUYNSUzQiUyMHRIeHQtYWxpZ24IMOEIMjBsZWZOJTNCJTlyJTNFR
XNOaW1hdGVKJTIwSW5jb21lJTIwVGF4ZXMIMjAIMjh2aWEIMjBpbmNyZWFzZWQIMjBwYXlyb2xs]Tiwd2I0aGhvbGRpbmdz)TI5 TIwJTN
DYSUyMGhyZWYIMOQIMjJodHRwcyUzQSUyRiUyRndjZ2luYy5jb20IMkZrYiUyRnByb2NIc3Npbmctcyljb3JwLXBheX)vbGwIMKYIM|lIM]jB
yZWwIMOQIMjJub29wZW5IciUyMG5vemVm2ZX]yZXIIMjlIMjBOYX]nZXQIMOQIMjjfYmxhbmsIMjIIMOUINUJtb3JI) TVEJTNDJT)GYSUzRSUzQ
yUyRnRKkJTNFJTBBJTNDdGQIMjBzdHIsZSUzRCUyMndpZHRoJTNBJTIWMTUIMjUIMOIIMjBOZXhOLWFsaWduJTNBJTIwY2VudGVyJTNCJTly)
TNFSW5jbHVKZWQIMOMIMkZ0ZCUzRSUwQSUzQ3Rk]TIwc3R5bGUIMOQIM]jJiYWNrZ3JvdW5kLWNvbG9yJTNBJTIw TIzZZWNINmMZmJTN
CJTiwdGV4dC1hbGInbiUzQSUyMGNIbnRIciUzQiUyMHdpZHRoJTNBJTIWMTIIMjUIMOIIMjIIMOUIMONp)TIwY2xhc3MIMOQIMjjmYXMIMjBm
YS1jaGVjayUyMiUzRSUzQyUyRmkIMOUIMOMIMkZ0ZCUzRSUwQSUzQ3Rk]TIwc3R5bGUIMOQIM]jJiYWNrZ3JvdW5kLWNvbG9yJTNB]TIw
JTIZZTNMNmMRmJTNCJTIwdGV4dC1hbGInbiUzQSUyMGNIbnRIciUzQiUyMHdpZHRoJTNBJTIwMTIIMjUIMOIIMjIIMOUIMONp) TIwY2xhc3MI
MOQIMjjmYXMIMjBmYS1jaGVjayUyMiUzRSUzQyUyRmkIMOUIMOMIMkZ0ZCUzRSUwQSUzQ3Rk]TIwc3R5bGUIMOQIM]jJiYWNrZ3JvdW5
KLWNvbGOyJTNBJTIW]TIzZjZIZWRmMJTNCJTIwdGV4dC1hbGInbiUzQSUyMGNIbnRIciUzQiUyMHdpZHRoJTNBJTIwMTIIMjUIMOIIMjIIMOUI
MONp]TIwY2xhc3MIMOQIMjjmYXMIMjBmYS1jaGVjayUyMiUzRSUzQyUyRmkIMOUIMOMIMkZ0ZCUzRSUwQSUzQyUyRnRyJTNFJTBBJTN
DdHIIMOUIMEEIMONOZCUyMHNOeWxIJTNEJTlyd2lkdGgIMOEIMjAOOSUYNSUzQiUyMHRIeHQtYWxpZ24IMOEIMjBsZWZOJTNCJTlyJTNFQ
nVzaW5I|c3MIMjBFbnRpdHKIMjBUYXgIMjBSZXR1cm4IMjAIMjhGb3JtJ TIwWMTA2NSUyQyUyMDEXMjAIMKMIMjAXMTIwUyUyOSUyMCUzQ
2EIMjBocmVm]TNE]TlyaHROCHMIMOEIMKYIMkZ3Y2dpbmMuY29tJT)GYnVzaW5Ic3Mtc2VydmljZXMIMkZjb3)Jwb3JhdGUtdGF4LXByZXA
IMKYIMjIIMjByZWwIMOQIMjjub29wZW5IciUyMG5vemVmZX]yZXIIMjIIMjBOYXJnZXQIMOQIMjJfYmxhbmsIMjIIMOUINU]Jtb3JlJTVEJTNDJT]
GYSUzRSUzQyUyRnRKJTNFJTBBJTNDdGQIMjBzdHIsZSUzRCUyMndpZHRoJTNBJTIwMTUIMjUIMOIIMjBOZXhOLWFsaWduJTNBJTIwY2Vu



dGVyJTNCJTlyJTNFJTIOMSUyQzUwMCUyMHNQYX]0aW5nJTNDJTJGdGQIMOUIMEEIMONOZCUyMHNOeWxI) TNEJTlyYmFja2dyb3VuZCljb
2xvciUzQSUyMCUyM2VjZTZmZiUzQiUyMHRIeHQtYWxpZ24IMOEIMjBjZW50ZXIIM0IIMjB3aWR0aCUzQSUyMDEy|TI1JTNCJTIyJTNFJTN
DaSUyMGNSYXNzJTNEJTlyZmFzJTIwZmEtY2hlY2sIMjIIMOUIMOMIMKZpJTNFJTNDJT)GAGQIMOUIMEEIMONOZCUyMHNOeWXxIJTNEJTlyYm
Fja2dyb3VuzC1jb2xvciUzQSUyMCUyM2UzZjZkZiUzQiUyMHRIeHQtYWxpZ24IMOEIM]BjZW50ZXIIMOIIMjB3aWR0aCUzQSUyMDEy|TI1
JTNCJTlyJTNFJTNDaSUyMGNsYXNzJTNEJTlyZmFzJTiwZmEtY2hlY2sIMjlIMOUIMOMIMKZpJTNFJTNDJT)GdGQIMOUIMEEIMONOZCUyMHNO
eWxIJTNEJTlyYmFja2dyb3VuZC1ljb2xvciUzQSUyMCUyM2Y2ZWVkZiUzQiUyMHRIeHQtYWxpZ24IMOEIM]BjZW50ZXIIMOIIMjB3aWR0a
CUzQSUyMDEyY|TI1JTNCJTIyJTNFJTNDaSUyMGNsYXNzJTNEJTlyZmFzJTiwZmEtY2hlY2sIMjlIMOUIMOMIMKZp)TNFJTNDJT)GdGQIMOUIME
EIMOMIMkZ0ciUzRSUwQSUzQ3RyJTNFJTBBJTNDdGQIMjBzdHIsZSUzRCUyMndpZHRoJTNBJTIwNDKIMjUIMOIIMjBOZXhOLWFsaWdu)TN
BJTIwbGVmdCUzQiUyMiUzRVNOYXRIJTIwSW5jb21lJTIwQXBwb3J0aW9ubWVudCUyQyUyMEZvecmVpZ24IMjBRAWFsaWZpY2F0aW9u)
T)DJTIWTmV4dXMIMjAIMONhJTIwaHJ1ZiUzRCUyMmhOdHBzZJTNBJT)GJTJGd2NnaW5jLmNvbSUyRnRheC1jZW50ZXIIMkZzdGF0ZS1pbm
NvbWUtYXBwb3)J0aW9ubWVudCUyRiUyMiUyMH]IbCUzRCUyMm5vb3BIbmVyJTiwbm9yZWZIcn)lciUyMiUyMHRhcmdldCUzRCUyMI9i
bGFuayUyMiUzRSU1Qm1vcmUINUQIMOMIMKZhJTNFJTNDJT)GAGQIMOUIMEEIMONOZCUyMHNOeWxI)TNE)Tlyd21kdGgIMOEIMjAXNSUy
NSUzQiUyMHRIeHQtYWxpZ24IMOEIM]BjZW50ZXIIMOIIMjIIMOUIMjQyNTAIMjBzdGFydGluZyUzQyUyRnRkJTNFJTBBJTNDdGQIMjBzdHIs
ZSUzRCUyMmJhY2tncm91bmQtY29sb3IIMOEIMjAIMjNIY2U2ZmYIMOIIMjBOZXhOLWFsaWduJTNBJTIwY2VudGVyJTNC]TIwd2lkdGgIMO
EIMjAxMiUyNSUzQiUyMiUzRUFkZC1PbiUzQyUyRnRkJTNFJTBBJTNDAGQIMjBzdHIsZSUzRCUyMm]hY2tncm91bmQtY29sb3IIMOEIMjAI
MjNIM2Y2ZGYIMOIIMjBOZXhOLWFsaWduJTNBJTIwY2VudGVyJTNCJTIwd2lkdGgIMOEIMjAXMiUyNSUzQiUyMiUzRUFkZC1PbiUzQyUyRn
RkJTNFJTBBJTNDAGQIMjBzdHIsZSUzRCUyMmJhY2tncm91bmQtY29sb3IIMOEIMjAIMiINMNmMVIZGYIMOIIMjBOZXhOLWFsaWduJTNBJTIw
Y2VudGVyJTNCJTIwd2lkdGgIMOEIMjAxMiUyNSUzQiUyMiUzRUFkZC1PbiUzQyUyRnRk|TNFJTBBJTNDJT)GdHIIMOUIMEEIMONOciUzRSUw
QSUzQ3RKkJTIwc3R5bGUIMOQIMj)3aWR0aCUzQSUyMDQ5TI1JTNCJTIwdGV4dC1hbGInbiUzQSUyMGxIZnQIMOIIMjIIMOV]bmRpdmlkd
WEFs|TIwVGF4]TiwUmVO0dX]Ju)TIw]TI4Rm9ybSUyMDEwWNDAIMKMIMjBgb2ludCUyMGZpbGluZyUyOSUyQyUyMEQuZSUyME93bmVy|TI
wJTNDYSUyMGhyZWYIMOQIMjJodHRwcyUzQSUyRiUyRndjZ2IuYy5jb20IMkZ0YXgtY2VudGVy|TJGcGVyc29uYWwtdGF4LXByZXAIMKYI
MjlIMjByZWwIMOQIMjjub29wZW5IciUyMG5vemVmZXJyZXIIMjlIMjBOYX]nZXQIMOQIMjJfYmxhbmsIMjlIMOUINU)tb3JIJTVEJTNDJT)GYSUz
RSUzQyUyRnRKJTNFJTBBJTNDdGQIMjBzdHIsZSUzRCUyMndpZHRoJTNBJTIwMTUIMjUIMOIIMjBOZXhOLWFsaWduJTNB)TIwY2VudGVy|T
NCJTIyJTNFJTIOODAw]TIwc3RhcnRpbmcIMOMIMkZ0ZCUzRSUwQSUzQ3Rk]TIwc3R5bGUIMOQIM]jJiYWNrZ3JvdW5kLWNvbG9yJTNBJTIw
JTIZZWNINMZm]TNCJTIwdGV4dC1hbGInbiUzQSUyMGNIbnRIciUzQiUyMHdpZHRoJTNBJTIwMTIIMjUIMOIMjIIMOUIMONp)TIwY2xhc3MI
MOQIMjJmYXMIMjBmYS1jaGVjayUyMiUzRSUzQyUyRmkIMOUIMOMIMkZ0ZCUzRSUwQSUzQ3RkJTIwc3R5bGUIMOQIMjJiYWNrZ3)JvdW5
KLWNvbG9yJTNBJTIw]TIZZTNmNmMRmJTNCJTIwdGV4dC1hbGInbiUzQSUyMGNIbnRIciUzQiUyMHdpZHRoJTNBJTIwMTIIMjUIMOIIM]IIMO
UIMONpJTIwY2xhc3MIMOQIMjJmYXMIMjBmYS1jaGVjayUyMiUzRSUzQyUyRmkIMOUIMOMIMkZ0ZCUzRSUwQSUzQ3Rk]TIwc3R5bGUIM
0QIMjJiYWNrZ3)vdW5kLWNvbGOyJTNB]TIw|TIzZjZIZWRm)TNCJTIwdGV4dC1hbGInbiUzQSUyMGNIbnRIciUzQiUyMHdpZHRoJTNB)TIw
MTIIMjUIMOIIMjIIMOUIMONp)TIwY2xhc3MIMOQIMjjmYXMIMjBmYS1jaGVjayUyMiUzRSUzQyUyRmkIMOUIMOMIMkZ0ZCUzRSUwQSUzQ
yUyRnRyJTNFJTBBJTNDdHIIMOUIMEEIMONOZCUyMHNOeWxIJTNE)Tlyd2lkdGgIMOEIMjJAOOSUyNSUzQiUyMHRIeHQtYWxpZ24IMOEIMjB
SZWZOJTNCJTIyJTNFRXhwYXQIMKMIMjBGb3JlaWdu]TIwSW5jb2 1) TIwQ2FsY3MIMjAIMjhGb3Jt) TIwMjU1INSUyQyUyMEZCQVIIMkMIM]jB
Gb3JtJTIwODkzOCUyOSUyMCUzQ2EIMjBocmVm]TNE]TlyaHROCHMIMOEIMkYIMkZ3Y2dpbmMuY29tJT/GAGF4LWNIbnRIciUyRmV4cGF
OLXRheGVzZJT)GJTlyJTlwecmVsJTNEJTlybm9vcGVuzZXIIMjBub3JIZmVycmVy|Tly) TiwdGFyZ2VOJTNEJTlyX2)sYWS5r]TlyJTNFJTVCbW9yZSU
1RCUzQyUyRmEIMOUIMOMIMkZ0ZCUzRSUwQSUzQ3Rk]TIwc3R5bGUIMOQIMjj3aWR0aCUzQSUyMDE1JTI1JTNCJTIwdGV4dC1hbGInbi
UzQSUyMGNIbnRIciUzQiUyMiUzRSUyNDMwMCUyMHRVJTIwJTIONTAwJTNDJTJGAGQIMOUIMEEIMONOZCUyMHNOeWxIJTNEJTlyYmFja2
dyb3VuzCljb2xvciUzQSUyMCUyM2V;ZTZmZiUzQiUyMHRIeHQtYWxpZ24IMOEIMjBjZW50ZXIIMOIIMjB3aWR0aCUzQSUyMDEy|TI1JTN
CJTlyJTNFQWRKLU9QuUJTNDJT)GdGQIMOUIMEEIMONOZCUyMHNOeWxIJTNE)TlyYmFja2dyb3VuzZC1jb2xvciUzQSUyMCUyM2UzZjzkZiUz
QiUyMHRIeHQtYWxpZ24IMOEIM]BjZW50ZXIIMOIIMjB3aWR0aCUzQSUyMDEyJTI1JTNCJTlyJTNFQWRKLU9uJTNDJTJGdGQIMOUIMEEIMO
NOZCUyMHNOeWxIJTNEJTlyYmFja2dyb3VuZCljb2xvciUzQSUyMCUyM2Y2ZWVkZiUzQiUyMHRIeHQtYWxpZ24IMOEIMjBjZW50ZXIIMO
IIMjB3aWR0aCUzQSUyMDEyJTI1JTNCJTlyJTNFQWRKLU9uUJTNDJT)JGdGQIMOUIMEEIMOMIMKkZ0ciUzRSUwQSUzQ3RyJTNFJTBBJTNDAGQI
MjBzdHIsZSUzRCUyMndpZHRoJTNBJTIwNDkIMjUIMOIIMjBOZXhOLWFsaWduJTNB)TIwbGVmdCUzQiUyMiUzRVRheCUyMFJlc29sdXRpb
24IMkMIMjBBdWRpdCUyMERIZmVuc2UIMjAIMONh]TIwaH)IZiUzRCUyMmhOdHBZzJTNBJTJGJTJGd2NnaW5jLmNvbSUyRnRheC1lzdXBwb
3)0JT)GAGF4LXJIc29sdXRpb24tc2VydmljZXMIMKYIM;jIIMjByZWwIMOQIMjjub29wZWS5IciUyMG5vemVmZXJyZXIIMjlIMjBOYX)nZXQIMO
QIMjJfYmxhbmsIMjIIMOUINUJtb3JIJTVEJTNDJT)GYSUzRSUzQyUyRnRkJTNFJTBBJTNDdGQIM]jBzdHIsZSUzRCUyMndpZHRoJTNBJTIwMTUI
MjUIMOIIMjBOZXhOLWFsaWduJTNBJTIwY2VudGVyJTNCJTIyJTNFVmFyaWVzJTNDJT)GdGQIMOUIMEEIMONOZCUyMHNOeWxIJTNEJTIyYm
Fja2dyb3VuZC1jb2xvciUzQSUyMCUyM2VjZTZmZiUzQiUyMHRIeHQtYWxpZ24IMOEIM]BjZW50ZXIIMOIIMjB3aWR0aCUzQSUyMDEy|TI
1JTNCJTlyJTNFQWR2YW5jZWQIMOMIMkZ0ZCUzRSUwQSUzQ3RkJTIwc3R5bGUIMOQIM]JiYWNrZ3)vdW5kLWNvbG9yJTNBJTIw|TIzZZTN
MNMRmMJTNCJTIwdGV4dC1hbGInbiUzQSUyMGNIbnRIciUzQiUyMHdpZHRoJTNB]TIwMTIIMjUIMOIIMjIIMOVBZHZhbmNIZCUzQyUyRnRk
JTNFJTBBJTNDAGQIMjBzdHIsZSUzRCUyMmJhY2tncm91bmQtY29sb3IIMOEIMjAIMiNMNmMVIZGYIMOIIMjBOZXhOLWFsaWduJTNBJTIwY2
VudGVyJTNCJTIwd2lkdGgIMOEIMjAxMiUyNSUzQiUyMiUzRUFkdmFuY2VkJTNDJT)JGdGQIMOUIMEEIMOMIMkZ0ciUzRSUwQSUzQ3RyJTN
FJTBBJTNDAGQIMjBzdHIsZSUzRCUyMndpZHRoJTNBJTIwNDkIMjUIMOIIMjBOZXhOLWFsaWduJTNBJTIwbGVmdCUzQiUyMiUzRUZpbmFu
Y2IhbCUyMFBsYW5uaW5n|TJDJTIwQ2FsY3VsYXRpb25zJT)DJTIwRGIzY3Vzc2lvbnMIMjAIMONh]TIwaHJ1ZiUzZRCUyMmhOdHBzJ TNBJT)G)
TJGd2NnaW5jLmNvbSUyRmJ1c2luZXNzLXNIcnZpY2Vz)T)GZmIuYW5jaWFsLXBsYW5uaW5n]TlyJTiwcmVsJTNEJTlybm9vcGVuzXIIMjB
ub3JIZmVycmVy|TlyJTIwdGFyZ2VOJTNEJTIyX2)JsYW5r|Tly)JTNFJTVCbW9yZSU1RCUzQyUyRmMEIMOUIMOMIMkZ0ZCUzRSUwQSUzQ3RK]
TIwc3R5bGUIMOQIMjj3aWR0aCUzQSUyMDE1TI1JTNCJTIwdGV4dC1hbGInbiUzQSUyMGNIbnRIciUzQiUyMiUzRSUyNDkwMCUyMHRv])
TIwJTIOMiUyQzUwMCUzQyUyRnRkJTNFJTBBJTNDdGQIM]jBzdHIsZSUzRCUyMmJhY2tncm91bmQtY29sb3IIMOEIMjAIMjNIY2U2ZmYIMOII
MjB0ZXhOLWFsaWdu)TNB]TIwY2VudGVyJTNCJTiwd2lkdGgIMOEIMjAXxMiUyNSUzQiUyMiUzRUFkZC1PbiUzQyUyRnRKkJTNFJTBBJTNDdG



QIMjBzdHIsZSUzRCUyMm]hY2tncm91bmQtY29sb3IIMOEIMjAIMjNIM2Y2ZGYIMOIIMjBOZXhOLWFsaWdu)JTNBJTIwY2VudGVyJTNCJTlwd
2lkdGgIMOEIMjAXMiUyNSUzQiUyMiUzRUFkZC1PbiUzQyUyRnRKkJTNFJTBBJTNDdGQIMjBzdHIsZSUzRCUyMm]hY2tncm91bmQtY29sb3I
IMOEIMjAIM{INMNmMVIZGYIMOIIMjBOZXhOLWFsaWdu)JTNBJTIwY2VudGVyJTNCJTIwd2lkdGgIMOEIMjAXMiUyNSUzQiUyMiUzRSUzQ2kIMj
BjbGFzcyUzRCUyMmZhcyUyMGZhLWNoZWNTr]TlyJTNFJTNDJT)GaSUzRSUzQyUyRnRkJTNFJTBBJTNDJT)GdHIIMOUIMEEIMONOciUzRSU
wQSUzQ3RKJTIwc3R5bGUIMOQIMj)3aWR0aCUzQSUyMDQ5JTI1JTNC|TIwdGV4dC1hbGInbiUzQSUyMGxIZnQIMOIIMjIIMOVTaXR1YXRp
b25hbCUyMFRheCUyMExhdyUyMF]Ic2VhcmNoJTIw]TI4dXAIMjBObyUyMDMIMjBob3VycyUyMGFubnVhbGx5JTI5JTND)JT)JGdGQIMOUIM
EEIMONOZCUyMHNOeWxIJTNE]Tlyd2IkdGgIMOEIMjAXNSUyNSUzQiUyMHRIeHQtYWxpZ24IMOEIM]BjZW50ZXIIMOIIMjIIMOUIMjQ3NTAI
MjBObyUyMCUyNDEIMKkMwMDAIMOMIMkZ0ZCUzRSUwQSUzQ3RkJTIwc3R5bGUIMOQIM]JiYWNrZ3)vdW5kLWNvbGOyJTNBJTIw|TIzZW
NINmMZmJTNCJTIwdGV4dC1hbGInbiUzQSUyMGNIbnRIciUzQiUyMHdpZHRoJTNBJTIwMTIIMjUIMOIIM]IIMOUIMOMIMkZ0ZCUzRSUwQSUz
Q3RkJTIwc3R5bGUIMOQIM]jJiYWNrZ3jJvdW5kLWNvbGyJTNBJTIwJTIZZTNmNmMRmMJTNCJTIwdGV4dC1hbGInbiUzQSUyMGNIbnRIciUzQi
UyMHdpZHRoJTNBJTIwWMTIIMjUIMOIIMjIIMOUIMOMIMkZ0ZCUzRSUwQSUzQ3Rk]TIwc3R5bGUIMOQIM]jJiYWNrZ3)vdW5kLWNvbG9y)TNB
JTIwJTIZZjZIZWRmMJTNCJTIwdGV4dC1hbGInbiUzQSUyMGNIbnRIciUzQiUyMHdpZHRoJTNBJ TIwMTIIMjUIMOIIM]jIIMOUIMONpJTIwY2xhc3
MIMOQIMjjmYXMIMjBmYS1jaGVjayUyMiUzRSUzQyUyRmkIMOUIMOMIMkZ0ZCUzRSUwQSUzQyUyRnRyJTNFJTBBJTNDdHIIMOUIMEEIM
ONOZCUyMHNOeWxIJTNEJTlyd2IkdGgIMOEIMjAOOSUyNSUzQiUyMHRIeHQtYWxpZ24IMOEIMjBsZWZO0JTNCJTIyJTNFJTNDJT)GdGQIMOUI
MEEIMONOZCUyMHNOeWxIJTNEJTlyd2lkdGgIMOEIMjAXNSUyNSUzQiUyMHRIeHQtYWxpZ24IMOEIMjBjZW50ZXIIMOIIMjIIMOUIMOMIMk
Z0ZCUzRSUwQSUzQ3RKJTIwc3R5bGUIMOQIMjJ0ZXhOLWFsaWduJTNBJTIwY2VudGVyJTNCJTIwd2lkdGgIMOEIMjAXxMiUyNSUzQiUyMiU
zRSUzQyUyRnRkJTNFJTBBJTNDdGQIMjBzdHIsZSUzRCUyMnRIeHQtYWxpZ24IMOEIM|BjZW50ZXIIMOIIMjB3aWR0aCUzQSUyMDEy)TI1)
TNCJTIyJTNFJTNDJT)GdGQIMOUIMEEIMONOZCUyMHNOeWxIJTNE)JTlydGV4dC1hbGInbiUzQSUyMGNIbnRIciUzQiUyMHdpZHRoJTNBJTIw
MTIIMjUIMOIIMjIIMOUIMOMIMkZ0ZCUzRSUwQSUzQyUyRnRyJTNFJTBBJTNDdHIIMOUIMEEIMONOZCUyMHNOeWxIJTNEJTlyYmFja2dyb3
VuZC1jb2xvciUzQSUyMCUyM2U1ZTRIMiUzQiUyMHdpZHRoJTNBJTIwNDKIMjUIMOIIMjBOZXhOLWFsaWduJTNB]TIwbGVmdCUzQiUyMH
ZlcnRpY2FsLWFsaWduJTNBJTIwYm90dG9tJTNCJTlyJTNFJTBBJTNDc3Ryb25n)TNFJTNDc3BhbiUyMHNOeWxIJTNE]TlyY29sb3IIMOEIM]AI
MjM1ZDNmZDMIMOIIMjBmb250LXNpemUIMOEIMjAXOHB4JTNCJTlyJTNFUGF5cm9sbCUyMGFuZCUyMEFjY291bnRpbmcIMjBTZX)2aW
NlcyUzQyUyRnNwYW4IMOUIMOMIMkZzdH)vbmcIMOUIMEEIMOMIMkZ0ZCUzRSUwQSUzQ3Rk]TIwc3R5bGUIMOQIMjj3aWR0aCUzQSU
yMDE1JTI1JTNC]TIwdGV4dC1hbGInbiUzQSUyMGNIbnRIciUzQiUyMiUzRSUzQyUyRnRkJTNFJTBBJTNDdGQIMjBzdHIsZSUzRCUyMnRIeH
QtYWxpZ24IMOEIMjBjZW50ZXIIMOIIMjB3aWR0aCUzQSUyMDEyJTI1JTNCJTlyJTNFJTNDJT)GdGQIMOUIMEEIMONOZCUyMHNOeWxIJTNEJ
TlydGV4dC1hbGInbiUzQSUyMGNIbnRIciUzQiUyMHdpZHRoJTNBJTIwMTIIMjUIMOIIMjIIMOUIMOMIMkZ0ZCUzRSUwQSUzQ3Rk|TIwc3R5
bGUIMOQIMjJ0ZXhOLWFsaWduJTNB)TIwY2VudGVyJTNC)TIwd2IkdGgIMOEIMjAxMiUyNSUzQiUyMiUzRSUzQyUyRnRkJTNFJTBBJTNDJT)
GdHIIMOUIMEEIMONOciUzRSUwQSUzQ3RkJTIwc3R5bGUIMOQIM]jj3aWR0aCUzQSUyMDQ5JTI1JTNC]TIwdGV4dC1hbGInbiUzQSUyMGxI
ZnQIMOIIMjIIMOVSZWFzb25hYmxIJTiwU2hhcmVob2xkZXIIMjBTYWxhcnkIMjBDYWxjdWxhdGlvbiUyMCUyOCUzQ2EIMjBOYXJnZXQIMO
QIMjJfYmxhbmsIMjlIMjBocmVmJTNEJTlyaHROCHMIMOEIMKYIMkZ3Y2dpbmMuY29tJT)Gd3AtY29udGVudCUyRmMRvY3VtZW50cyUyRIJD
UmVwb3J0LnBkZiUyMiUyMH]IbCUzRCUyMm5vb3BIbmVyJTiwbm9yZWZlcn)IciUyMiUzRV]DUmVwb3J0cyUzQyUyRmEIMOUIMjKIMjAI
MONh]TIwaH)IZiUzRCUyMmhOdHBZzJTNBJT)GJTJGd2NnaW5jLmNvbSUyRmtiJT)JGcmVhc29uYW)sZS1zLWNvcnAtc2FsYX]5LXRoZW9ye
SUyRiUyMiUyMH]IbCUzRCUyMm5vb3BlbmVyJTiwbm9yZWZlcnjlciUyMiUyMHRhcmdldCUzRCUyMI9ibGFuayUyMiUzRSU1QmlvecmUl
NUQIMOMIMkZhJTNFJTNDJTJGAGQIMOUIMEEIMONOZCUyMHNOeWxIJTNEJTlyd2lkdGgIMOEIMjAXNSUyNSUzQiUyMHRIeHQtYWxpZ24l
MOEIM]BjZW50ZXIIMOIIMjIIMOUIMjQ1MDAIMOMIMkZ0ZCUzRSUwQSUzQ3Rk]TIwc3R5bGUIMOQIM]jJiYWNrZ3jvdW5kLWNvbG9yJTNBJT
IWJTIZZWNINmMZm)TNCJTIwdGV4dC1hbGInbiUzQSUyMGNIbnRIciUzQiUyMHdpZHRoJTNBJTIwMTIIMjUIMOIIMjIIMOUIMONp)TIwY2xhc3
MIMOQIMjjmYXMIMjBmYS1jaGVjayUyMiUzRSUzQyUyRmkIMOUIMOMIMkZ0ZCUzRSUwQSUzQ3Rk]TIwc3R5bGUIMOQIM]jJiYWNrZ3jvd
W5KLWNvbGyYJTNBTIw|TIZZTNMNmMRmM)TNCJTIwdGV4dC1hbGInbiUzQSUyMGNIbnRIciUzQiUyMHdpZHRo)TNBJTIwMTIIMjUIMOIIM]jlI
MOUIMONp)TIwY2xhc3MIMOQIMjjmYXMIMjBmYS1jaGVjayUyMiUzRSUzQyUyRmkIMOUIMOMIMkZ0ZCUzRSUwQSUzQ3RKkJTIwc3R5bG
UIMOQIMjJiYWNrzZ3)vdW5KLWNvbG9yJTNBJTIw]TIzZjZIZWRmJTNCJTIwdGV4dC1hbGInbiUzQSUyMGNIbnRIciUzQiUyMHdpZHRoJTNB)
TIwMTIIMjUIMOIIMjIIMOUIMONpJTIwY2xhc3MIMOQIMjJmYXMIMjBmYS1jaGVjayUyMiUzRSUzQyUyRmkIMOUIMOMIMkZ0ZCUzRSUwQSU
zQyUyRnRyJTNFJTBBJTNDdHIIMOUIMEEIMONOZCUyMHNOeWxIJ TNEJTlyd2lkdGgIMOEIMjAOOSUyNSUzQiUyMHRIeHQtYWxpZ24IMOEI
MjBsZWZOJTNCJTlyJTNFTW9udGhseSUyMFNoYX]laG9sZGVyJTIwUGF5cm9sbCUyMFByb2NIc3NpbmclMjAIMjhpbmNsdWRIcyUyMHN
wb3VzZSUyQyUyMGtpZHMIM|BleHRyYSUyOSUyMCUzQ2EIMjBocmVmJTNEJTlyaHROCHMIMOEIMKYIMKZ3Y2dpbmMuY29tT)Ga2lIMk
Zwcm9jZXNzaW5nLXMtY29ycC1lwYXlyb2xs|TJGJTlyJ TiwecmVsJTNEJTlybm9vcGVuzZXIIMjBub3JIZmVycmVy|Tly] TiwdGFyZ2VOJTNETly
X2JsYW5SrTly)JTNFJTVCbW9yZSU1RCUzQyUyRmMEIMOUIMOMIMkZ0ZCUzRSUwQSUzQ3Rk]TIwc3R5bGUIMOQIMjj3aWR0aCUzQSUyMD
E1JTIIJTNCJTIwdGV4dC1hbGInbiUzQSUyMGNIbnRIciUzQiUyMiUzRSUyNDEIMkMyMDAIMOMIMkZ0ZCUzRSUwQSUzQ3Rk]TIwc3R5bG
UIMOQIMjJiYWNrZ3)vdW5KkLWNvbG9yJTNBJTIw]TIZZWNINmMZmJTNCJTiIwdGV4dC1hbGInbiUzQSUyMGNIbnRIciUzQiUyMHdpZHRoJTNB
JTIWMTIIMjUIMOIIMjIIMOUIMONpJ TIwY2xhc3MIMOQIMjJmYXMIMjBmYS1jaGVjayUyMiUzRSUzQyUyRmkIMOUIMOMIMkZ0ZCUzRSUwQS
UzQ3RKJTIwc3R5bGUIMOQIMjJiYWNrZ3)vdW5kLWNvbG9yJTNBJTIw]TIZZTNmNmRmMJTNCJ TIwdGV4dC1hbGInbiUzQSUyMGNIbnRIciUz
QiUyMHdpZHRoJTNBJTIWMTIIMjUIMOIIMjIIMOUIMONpJTIwY2xhc3MIMOQIMjjmYXMIMjBmYS1jaGVjayUyMiUzRSUzQyUyRmkIMOUIMOM
IMkZ0ZCUzRSUwQSUzQ3RK|TIwc3R5bGUIMOQIM]JiYWNrZ3)vdW5KkLWNvbG9yJTNBJTIw)TIzZjZIZWRmJTNCJTIwdGV4dC1hbGInbiUzQ
SUyMGNIbnRIciUzQiUyMHdpZHRoJTNBJTIwMTIIMjUIMOIIMjIIMOUIMONpJTIwY2xhc3MIMOQIMjJmYXMIMjBmYS1jaGVjayUyMiUzRSUzQ
yUyRmkIMOUIMOMIMkZ0ZCUzRSUwQSUzQyUyRnRyJTNFJTBBJTNDdHIIMOUIMEEIMONOZCUyMHNOeWxIJTNE]Tlyd2IkdGgIMOEIMjAQO
SUyNSUzQiUyMHRIeHQtYWxpZ24IMOEIMjBsZWZOJTNCJTlyJTNFRW1wbG95ZWUIMjBQYXIyb2xs)TIwUH)vY2Vzc2luZyUyMCUyOG]pL
XdIZWtseSUyQyUyMGRpcmVjdCUyMGRIcG9zaXQIMjkIMOMIMkZ0ZCUzRSUwQSUzQ3RkJTIwc3R5bGUIMOQIMj)3aWR0aCUzQSUyMD
E1JTIIJTNCJTIwdGV4dC1hbGInbiUzQSUyMGNIbnRIciUzQiUyMiUzRVZhcmllcyUzQyUyRnRkJTNFJTBBJTNDdGQIMjBzdHIsZSUzRCUyM
mJhY2tncm91bmQtY29sb3IIMOEIMjAIMjNIY2U2ZmYIMOIIMjBOZXhOLWFsaWdu)JTNBJTIwY2VudGVyJTNCJTIwd2IkdGgIMOEIMjAxMiUyN



SUzQiUyMiUzRUFkZC1PbiUzQyUyRnRKJTNFJTBBJTNDAGQIMjBzdHIsZSUzRCUyMmJjhY2tncm91bmQtY29sb3IIMOEIMjAIMNIM2Y2ZGY
IMOIIMjBOZXhOLWFsaWduJTNBJTIwY2VudGVyJTNCJTIwd2IkdGgIMOEIMjAxMiUyNSUzQiUyMiUzRUFkZC1PbiUzQyUyRnRkJTNFJTBBJTN
DdGQIMjBzdHIsZSUzRCUyMm]hY2tncm91bmQtY29sb3IIMOEIMjAIMjNmMNmMVIZGYIMOIIMjBOZXhOLWFsaWduJTNBJTIwY2VudGVyJTNC
JTlwd21kdGgIMOEIMjAxMiUyNSUzQiUyMiUzRUFkZC1PbiUzQyUyRnRkJTNFJTBBJTNDJT)GAHIIMOUIMEEIMONOciUzZRSUwQSUzQ3Rk]TIw
c3R5bGUIM0OQIMjj3aWR0aCUzQSUyMDQ5|TI1JTNCJTIwdGV4dC1hbGInbiUzQSUyMGxIZnQIMOIIMjIIMOVBbm51YWwIMjBQYXlyb2xs|T
IWUHJvY2Vzc2luZyUyMCUyOFctMnMIMKMIMjBvdGhlciUyMGZpbGluZ3MIMkMIMjB1cCUyMHRv|TIwdGVu) TIWMTA5OXMIMjkIMOMIMk
Z0ZCUzRSUwQSUzQ3RKJTIwc3R5bGUIMOQIM]jj3aWR0aCUzQSUyMDE1LTI1JTNCJTIwdGV4dC1hbGInbiUzQSUyMGNIbnRIciUzQiUyMiU
ZRUIUY2x1ZGVKJTND)T)GAGQIMOUIMEEIMONOZCUyMHNOeWxIJTNEJTlyYmFja2dyb3VuZC1jb2xvciUzQSUyMCUyM2V|ZTZmZiUzQiUy
MHRIeHQtYWxpZ24IMOEIMjBjZW50ZXIIMOIIMjB3aWR0aCUzQSUyMDEy|TI1JTNCJTIyJTNFJTNDaSUyMGNsYXNzJTNE)TlyZmFzJTiwZmE
tY2hlY2sIMjlIMOUIMOMIMKZpJTNFJTNDJT)GAGQIMOUIMEEIMONOZCUyMHNOeWxIJTNE)TlyYmFja2dyb3VuZC1jb2xvciUzQSUyMCUyM2
UzZjZkZiUzQiUyMHRIeHQtYWxpZ24IMOEIM]BjZW50ZXIIM0IIMjB3aWR0aCUzQSUyMDEyJTI1JTNC]TIyJTNFJTNDaSUYMGNSYXNzJTNE]
TlyZmFzJTIwZmEtY2hlY2sIMjlIMOUIMOMIMKZpJTNFJTNDJT)GAGQIMOUIMEEIMONOZCUyMHNOeWxXIJTNEJTlyYmFja2dyb3VuZCljb2xvci
UzQSUyMCUyM2Y2ZWVkZiUzQiUyMHRIeHQtYWxpZ24IMOEIM]BjZW50ZXIIMOIIMjB3aWR0aCUzQSUyMDEyJTI1JTNCJTlyJTNFJTNDaSU
YMGNsYXNzJTNEJTlyZmFzJTiwZmEtY2hlY2sIMjlIIMOUIMOMIMKZpJTNFJTNDJTJGAGQIMOUIMEEIMOMIMkZ0ciUzRSUwQSUzQ3RyJTNFJTB
BJTNDdGQIM]BzdHIsZSUzRCUyMndpZHRoJTNBJTIwNDKIMjUIMOIIMjBOZXhOLWFsaWdu]JTNBJTIwbGVmdCUzQiUyMiUzRUFjY291bnRp
bmcIMjBTZX]2aWNIcyUyMCUyOG)vb2trZWVwaW5n)TIw]T)CJTIwYW5hbHIzaXMIMkMIMjBzZWUIM]BiZWxvdyUyOSUyMCUzQ2EIMjBO
YXJnZXQIMOQIMjJfYmxhbmsIMjlIMjBocmVmJTNE)TlyaHROcHMIMOEIMkYIMkZ3Y2dpbmMuY29tJT)GYnVzaW5Ic3Mtc2VydmljZXMIMkZ
hY2NvdW50aW5nLXNIcnZpY2VzJT)GJTlyJTiwecmVs)TNEJTlybm9vcGVuzZXIIMjBub3)IZmVycmVy|TlyJTNFJTVCbW9yZSU1RCUzQyUyR
mEIMOUIMOMIMkZ0ZCUzRSUwQSUzQ3Rk]TIwc3R5bGUIMOQIMjj3aWR0aCUzQSUyMDE1JTI1JTNC|TIwdGV4dC1hbGInbiUzQSUyMGNI
bnRIciUzQiUyMiUzRVZhcmllcyUzQyUyRnRkJTNFJTBBJTNDAGQIMjBzdHIsZSUzRCUyMm]hY2tncm91bmQtY29sb3IIMOEIMjAIMjNIY2U2
ZmYIMOIIMjBOZXhOLWFsaWdu)JTNBJTIwY2VudGVyJTNCJTiwd2lkdGgIMOEIMjAxMiUyNSUzQiUyMiUzRUFkZC1PbiUzQyUyRnRkJTNF|TB
BJTNDAGQIM]BzdHIsZSUzRCUyMmJhY2tncm91bmQtY29sb3IIMOEIMjAIMjNIM2Y2ZGYIMOIIMjBOZXhOLWFsaWduJTNBJTIwY2VudGVy)
TNCJTIwd2lkdGgIMOEIMjAXMiUyNSUzQiUyMiUzRUFkZC1PbiUzQyUyRnRKJTNFJTBBJTNDdGQIMjBzdHIsZSUzRCUyMm]hY2tncm91bm
QtY29sb3IIMOEIMjAIMjNmMNmMVIZGYIMOIIMjBOZXhOLWFsaWduJTNBJTIwY2VudGVyJTNC]TIwd2IkdGgIMOEIMjAxMiUyNSUzQiUyMiUzRU
FkZC1PbiUzQyUyRnRkJTNFJTBBJTND|TJGAHIIMOUIMEEIMONOCiUzZRSUwQSUzQ3Rk]TIwc3R5bGUIMOQIMjj3aWR0aCUzQSUyMDQ5)TI1
JTNCJTIwdGV4dC1hbGInbiUzQSUyMGxIZnQIMOIIMjIIMOVRAWFydGVybHkIMjBRdWIja0)vb2tz) TIwQ29uc3VsdGluZyUyMCUyOFF1aWN
rU3RhcnQIMjBMYXVuY2gIMjkIMjAIMONh]TIwaHJI1ZiUzRCUyMmhOdHBZJTNBJT)GJT)JGd2NnaW5jLmNvbSUyRm)1c2luZXNzLXNIlchnZpY2
VzJTJGYWNjb3VudGluzZy1zZX]2aWNIcyUyRiUyMiUyMH]IbCUzRCUyMm5vb3BlbmVy]Tiwbm9yZWZIcnjIciUyMiUyMHRhcmdldCUzRCU
yMI9ibGFuayUyMiUzRSU1Qm1vemUINUQIMOMIMKZhJTNFJTND)T)GAGQIMOUIMEEIMONOZCUyMHNOeWxIJTNE)Tlyd21kdGgIMOEIMjAx
NSUyNSUzQiUyMHRIeHQtYWxpZ24IMOEIM]BjZW50ZXIIMOIIMjIIMOUIMjQyNTAIMKMIMjAIMjQ3NTAIMOMIMkZ0ZCUzRSUwWQSUzQ3RK]
TIwc3R5bGUIMOQIM]jJiYWNrZ3JvdW5kLWNvbG9yJTNBJTIw|TIZZWNINmMZmJTNCJTIwdGV4dC1hbGInbiUzQSUyMGNIbnRIciUzQiUyMHd
pZHRoJTNBJTIWMTIIMjUIMOIIMjIIMOVBZGQtT24IMOMIMkZ0ZCUzRSUwQSUzQ3Rk]TIwc3R5bGUIMOQIM]jJiYWNrZ3JvdW5kLWNvbG9y)
TNBJTIwJTIZZTNmNmMRmJTNCJTIwdGV4dC1hbGInbiUzQSUyMGNIbnRIciUzQiUyMHdpZHRoJTNBJTIwMTIIMjUIMOIIMjIIMOVBZGQtT24IM
0MIMkZ0ZCUzRSUwQSUzQ3Rk]TIwc3R5bGUIMOQIM]jJiYWNrZ3JvdW5kLWNvbGyJTNBJTIw|TIzZjZIZWRmJTNCJTIwdGV4dC1hbGInbiU
zQSUyMGNIbnRIciUzQiUyMHdpZHRoJTNBJTIwMTIIMjUIMOIMjIIMOUIMONp)TIwY2xhc3MIMOQIMjjmYXMIMjBmYS1jaGVjayUyMiUzRSUz
QyUyRmkIMOUIMOMIMkZ0ZCUzRSUwQSUzQyUyRnRyJTNFJTBBJTNDdHIIMOUIMEEIMONOZCUyMHNOeWxIJTNEJTlyd2lkdGgIMOEIMjAQ
OSUyNSUzQiUyMHRIeHQtYWxpZ24IMOEIMjBsZWZOJTNCJTlyJTNFJTNDJT)JGdGQIMOUIMEEIMONOZCUyMHNOeWxIJTNEJTlyd2IkdGgIMO
EIMjAXNSUyNSUzQiUyMHRIeHQtYWxpZ24IMOEIM]BjZW50ZXIIMOIIMjIIMOUIMOMIMkZ0ZCUzRSUwQSUzQ3Rk|TIwc3R5bGUIMOQIMj)0
ZXhOLWFsaWduJTNBJTIwY2VudGVyJTNCJTIwd21kdGgIMOEIMjAxMiUyNSUzQiUyMiUzRSUzQyUyRnRkJTNFJTBBJTNDAGQIMjBzdHIsZS
UzRCUyMnRIeHQtYWxpZ24IMOEIMjBjZW50ZXIIMOIIMjB3aWR0aCUzQSUyMDEy|TI1JTNCJTIyJTNFJTNDJT)JGdGQIMOUIMEEIMONOZCUy
MHNOeWxIJTNEJTlydGV4dC1hbGInbiUzQSUyMGNIbnRIciUzQiUyMHdpZHRoJTNBJTIwMTIIMjUIMOIIMjIIMOUIMOMIMkZ0ZCUzRSUwQSU
zQyUyRnRyJTNFJTBBJTNDdHIIMOUIMEEIMONOZCUyMHNOeWxIJTNEJTlyYmFja2dyb3VuZC1jb2xvciUzQSUyMCUyM2U1ZTRIMiUzQiUy
MHdpZHRoJTNBJTIwNDKIMjUIMOIIMjBOZXhOLWFsaWdu)JTNBJTIwbGVmdCUzQiUyMHZIcnRpY2FsLWFsaWdu)TNBJTIwYm90dGOtJTNC]J
TlyJTNFJTBBJTNDc3Ryb25n]TNFJTNDc3BhbiUyMHNOeWxIJTNEJTIyY29sb3IIMOEIMjAIMjM1ZDNmZDMIMOIIMjBmb250LXNpemUIMOE!
MjAXOHB4JTNCJTIyJTNFQnVzaW5Ic3MIMjBBZHZpc29yeSUyMFNIcnZpY2VzJTNDJT)Gc3BhbiUzRSUzQyUyRnNOcm9uZyUzRSUwQSUz
QyUyRnRKkJTNFJTBBJTNDdGQIMjBzdHIsZSUzRCUyMndpZHRoJTNBJTIwMTUIMjUIMOIIMjBOZXhOLWFsaWdu) TNBJTIwY2VudGVyJTNCJTI
yJTNFJTNDJT)GdGQIMOUIMEEIMONOZCUyMHNOeWxIJTNEJTlydGV4dC1hbGInbiUzQSUyMGNIbnRIciUzQiUyMHdpZHRoJTNBJTIWMTIIMj
UIMOIIMjIIMOUIMOMIMkZ0ZCUzRSUwQSUzQ3RkJTIwc3R5bGUIMOQIMjj0ZXhOLWFsaWduJTNBJTIwY2VudGVyJTNCJTIwd2lkdGgIMOEIM
jAXMiUyNSUzQiUyMiUzRSUzQyUyRnRkJTNFJTBBJTNDdGQIMjBzdHIsZSUzRCUyMnRIeHQtYWxpZ24IMOEIM]BjZW50ZXIIMOIIMjB3aWR
0aCUzQSUyMDEy|TI1JTNCJTlyJTNFJTNDJT)GdGQIMOUIMEEIMOMIMkZ0ciUzRSUwQSUzQ3RyJTNFJTBBJTNDAGQIMjBzdHIsZSUzRCUyM
ndpZHRoJTNBJTIWNDkIMjUIMOIIMjBOZXhOLWFsaWduJTNBJTIwbGVmdCUzQiUyMiUzRSUzQ3NOcm9uZyUzRSUzQ3NwYW4IMjBzdHIsZ
SUzRCUyMmNvbG9yJTNB]TIw]TIZNWQzZmQzJTNC]JTlyJTNFQ29uc3VsdGF0aW9u)JTNDJT)Gc3BhbiUzRSUzQyUyRnNOcm9uzZyUzRSUz
QyUyRnRKJTNFJTBBJTNDdGQIMjBzdHIsZSUzRCUyMndpZHRoJTNBJTIwMTUIMjUIMOIIMjBOZXhOLWFsaWdu)JTNBJTIwY2VudGVyJTNCJTI
yJTNFJTNDJT)GdGQIMOUIMEEIMONOZCUyMHNOeWxIJTNE)TlydGV4dC1hbGInbiUzQSUyMGNIbnRIciUzQiUyMHdpZHRoJTNBJTIWMTIIM]
UIMOIIMjIIMOUIMOMIMkZ0ZCUzRSUwQSUzQ3Rk|TIwc3R5bGUIMOQIMjj0ZXhOLWFsaWduJTNBJTIwY2VudGVyJTNCJTIwd2lkdGgIMOEIM
JAXMiUyNSUzQiUyMiUzRSUzQyUyRnRKkJTNFJTBBJTNDdGQIMjBzdHIsZSUzRCUyMnRIeHQtYWxpZ24IMOEIM]BjZW50ZXIIMOIIMjB3aWR
0aCUzQSUyMDEyJTI1JTNCJTIyJTNFJTNDJTJGdGQIMOUIMEEIMOMIMkZ0ciUzRSUwQSUzQ3RyJTNFJTBBJTNDdGQIMjBzdHIsZSUzRCUyM
ndpZHRoJTNBJTIWNDKIMjUIMOIIMjBOZXhOLWFsaWduJTNBJTIwbGVmdCUzQiUyMiUzRUJ1c2luZXNzJTIwQ29uc3VsdGF0aW9uJT)DJTiw



UGVyaW9kaWMIMjBCdXNpbmVzcyUyMFjldmlid3MIMjAIMjhQQIIIMjkIMjAIMONh) TIwdGFyZ2VOJTNE) TlyX2)sYW5r|Tly) TlwaHJ1ZiUzRCU
yMmhOdHBzJTNBJT)GJT)Gd2NnaW5jLmpvdGZvcmOuY29tJT)Gd2NnJT)GcGJyTlyJTiwemVsJTNEJTlybm9vcGVuzZXIIMjBub3JIZmVycmV
yJTIyJTNFJTVCbW9yZSU1RCUzQyUyRmMEIMOUIMOMIMkZ0ZCUzRSUwQSUzQ3Rk]TIwc3R5bGUIMOQIMjj3aWR0aCUzQSUyMDE1JTI1)T
NCJTIwdGV4dC1hbGInbiUzQSUyMGNIbnRIciUzQiUyMiUzRSUyNDI1IMCUyMHRv)TIw]TIOMSUyQzAwMCUzQyUyRnRkJTNFJTBBJTNDdG
QIMjBzdHIsZSUzRCUyMmJjhY2tncm91bmQtY29sb3IIMOEIMjAIMjNIY2U2ZmYIMOIIMjBOZXhOLWFsaWdu)J TNBJTIwY2VudGVyJTNCJTiwd
21kdGgIMOEIMjAxMiUyNSUzQiUyMiUzRUFubnVhbGx5)JTNDJTJGdGQIMOUIMEEIMONOZCUyMHNOeWxIJTNEJTlyYmFja2dyb3VuZC1jb2x
vciUzQSUyMCUyM2UzZjZkZiUzQiUyMHRIeHQtYWxpZ24IMOEIMjBjZW50ZXIIMOIIMjB3aWR0aCUzQSUyMDEy]TI1JTNC]TIyJTNFUmM91d
GluzZSUzQyUyRnRKJTNFJTBBJTNDAGQIMjBzdHIsZSUzRCUyMmJhY2tncm91bmQtY29sb3IIMOEIMjAIM]NMNmMVIZGYIMOIIMjBOZXhOLW
FsaWduJTNBJTIwY2VudGVyJTNCJTIwd2IkdGgIMOEIMjAxMiUyNSUzQiUyMiUzRV)vdXRpbmUIMOMIMkZ0ZCUzRSUwQSUzQyUyRnRy|T
NFJTBBJTNDdHIIMOUIMEEIMONOZCUyMHNOeWxIJTNE]Tlyd2lkdGgIMOEIMjAOOSUyNSUzQiUyMHRIeHQtYWxpZ24IMOEIMjBsZWZO0JTN
CJTlyJTNFQ29tcGxpbWVudGFyeSUyMFF1aWNr|TiwQ2hhdHMIMjAIMjhDUUMIMjkIMOMIMkZ0ZCUzRSUwQSUzQ3Rk]TIwc3R5bGUIMO
QIMj)3aWR0aCUzQSUyMDE1LJTI1JTNCJTIwdGV4dC1hbGInbiUzQSUyMGNIbnRIciUzQiUyMiUzRSUyNDILMCUyMHRV)TIwJTIONTAwJTND
JTJGAGQIMOUIMEEIMONOZCUyMHNOeWxIJTNEJTlyYmFja2dyb3VuzZC1ljb2xvciUzQSUyMCUyM2V|ZTZmZiUzQiUyMHRIeHQtYWxpZ24|
MOEIM]BjZW50ZXIIM0IIMjB3aWR0aCUzQSUyMDEy|TI1JTNCJTlyJTNFUM91dGluZSUzQyUyRnRkJTNFJTBBJTNDdGQIMjBzdHIsZSUzRCU
yMmJhY2tncm91bmQtY29sb3IIMOEIMjAIMNIM2Y2ZGYIMOIIMjBOZXhOLWFsaWduJTNBJTIwY2VudGVyJTNCJTIwd2IkdGgIMOEIMjAXMiU
yNSUzQiUyMiUzRV]vdXRpbmUIMOMIMkZ0ZCUzRSUwQSUzQ3Rk|TIwc3R5bGUIMOQIM]JiYWNrZ3JvdW5kLWNvbG9yJTNB|TIw|TIzZjZI
ZWRmMJTNCJTIwdGV4dC1hbGInbiUzQSUyMGNIbnRIciUzQiUyMHdpZHRoJTNBJTIwMTIIMjUIMOIIMjIIMOVSb3V0aW5IJTNDJT)GdGQIMOUI
MEEIMOMIMkZ0ciUzRSUwQSUzQ3RyJTNFJTBBJTNDdGQIMjBzdHIsZSUzRCUyMndpZHRo)TNBJTIwNDkIMjUIMOIIMjBOZXhOLWFsaWdu)
TNBJTIwbGVmdCUzQiUyMiUzRUNQQSUyMENvbmNpZXJnZSUyMFNIcnZpY2VzJTIwJTNDYSUyMGhyZWYIMOQIMjjodHRwcyUzQSUyRI
UyRndjZ2luYy5jb20IMkZidXNpbmVzcy1zZX]2aWNIcyUyRmNwYS1jb25jaWVyZ2UIMKYIMjlIMjByZWwIMOQIMjjub29wZW5IciUyMG5v
cmVmZXJyZXIIMjlIMjBOYX]nZXQIMOQIMjJfYmxhbmsIMjlIIMOUINU]tb3JIJTVEJTNDJT)GYSUzRSUzQyUyRnRkJTNFJTBBJTNDAGQIMjBzdHIs
ZSUzRCUyMndpZHRoJTNBJTIwMTUIMjUIMOIIMjBOZXhOLWFsaWduJTNBJTIwY2VudGVyJTNC|TlyJTNFVmFyaWVzJTNDJTJGdGQIMOUIME
EIMONOZCUyMHNOeWxIJTNEJTlyYmFja2dyb3VuZC1jb2xvciUzQSUyMCUyM2VjZTZmZiUzQiUyMHRIeHQtYWxpZ24IMOEIMjBjZW50ZX
IIMOIIMjB3aWR0aCUzQSUyMDEyJTILJTNCJTIyJTNFQWRKLU9uJTNDJT)GAGQIMOUIMEEIMONOZCUyMHNOeWxIJTNEJTlyYmFja2dyb3Vu
ZC1jb2xvciUzQSUyMCUyM2UzZjzkZiUzQiUyMHRIeHQtYWxpZ24IMOEIM]BjZW50ZXIIMOIIMjB3aWR0aCUzQSUyMDEyJTI1JTNC]TlyJTN
FQWRKLU9uJTNDJTJGdGQIMOUIMEEIMONOZCUyMHNQeWxIJTNEJTlyYmFja2dyb3VuZC1jb2xvciUzQSUyMCUyM2Y2ZWVkZiUzQiUyMH
RleHQtYWxpZ24IMOEIM]BjZW50ZXIIM0OIIMjB3aWR0aCUzQSUyMDEyJTI1JTNCJTlyJTNFJTNDaSUyMGNsYXNzJTNEJTlyZmFzJTIwZmEtY2
hlY2sIMjlIMOUIMOMIMKZpJTNFJTNDJT)GdGQIMOUIMEEIMOMIMkZ0ciUzRSUwQSUzQ3RyJTNFJTBBJTNDAGQIMjBzdHIsZSUzRCUyMndpZ
HRoJTNBJTIwNDKIMjUIMOIIMjBOZXhOLWFsaWduJTNBJTIwbGVYmdCUzQiUyMiUzRUludGVyZmFjaW5n|Tiwd2l10aCUyMExIbmRIcnMIMk
MIMjBBdHRvcm5leXMIMKkMIMjBGaW5hbmNpYWwIMjBQbGFubmVycyUzQyUyRnRkJTNFJTBBJTNDdGQIMjBzdHIsZSUzRCUyMndpZHR
oJTNBJTIwMTUIMjUIMOIIMjBOZXhOLWFsaWdu)JTNBJTIwY2VudGVyJTNCJTlyJTNFJTIONzUw]TNDJT)GdGQIMOUIMEEIMONOZCUyMHNOeW
XIJTNEJTlyYmFja2dyb3VuzZCljb2xvciUzQSUyMCUyM2VjZTZmZiUzQiUyMHRIeHQtYWxpZ24IMOEIM]BjZW50ZXIIMOIIMjB3aWR0aCUz
QSUyMDEy|TILJTNCJTlyJTNFJTNDJT)GAGQIMOUIMEEIMONOZCUyMHNOeWxI|JTNEJTIyYmFja2dyb3VuZC1ljb2xvciUzQSUyMCUyM2UzZ]
ZkZiUzQiUyMHRIeHQtYWxpZ24IMOEIMjBjZW50ZXIIMOIIMjB3aWR0aCUzQSUyMDEy|TI1JTNC|TIyJTNFUmM91dGluzSUzQyUyRnRkJTNF|
TBBJTNDAGQIMjBzdHIsZSUzRCUyMmJhY2tncm91bmQtY29sb3IIMOEIMjAIMJNMNmMVIZGYIMOIIMjBOZXhOLWFsaWduJTNBJTIwY2VudG
VyJTNCJTIwd2IkdGgIMOEIMjAXMiUyNSUzQiUyMiUzRV)vdXRpbmUIMOMIMkZ0ZCUzRSUwQSUzQyUyRnRyJTNFJTBBJTNDdHIIMOUIMEEI
MONOZCUyMHNOeWxIJTNE)Tlyd2lkdGgIMOEIMjAOOSUyNSUzQiUyMHRIeHQtYWxpZ24IMOEIMjBsZWZOJTNCJTlyJTNFJTNDJT)GAGQIMO
UIMEEIMONOZCUyMHNOeWxIJTNE)Tlyd2lkdGgIMOEIMjAXNSUyNSUzQiUyMHRIeHQtYWxpZ24IMOEIMjBjZW50ZXIIMOIIM]jlIMOUIMOMIM
kZ0ZCUzRSUwQSUzQ3Rk]TIwc3R5bGUIMOQIMjJ0ZXhOLWFsaWdu)JTNBJTIwY2VudGVyJTNCJTIwd2lkdGgIMOEIMjAxMiUyNSUzQiUyMi
UzRSUzQyUyRnRKJTNFJTBBJTNDdGQIMjBzdHIsZSUzRCUyMnRIeHQtYWxpZ24IMOEIM]BjZW50ZXIIMOIIMjB3aWR0aCUzQSUyMDEy]TI
1JTNCJTIyJTNFJTNDJTJGAGQIMOUIMEEIMONOZCUyMHNOeWxIJTNE|TlydGV4dC1hbGInbiUzQSUyMGNIbnRIciUzQiUyMHdpZHRoJTNBJTI
wMTIIMjUIMOIIMjIIMOUIMOMIMkZ0ZCUzRSUwQSUzQyUyRnRyJTNFJTBBJTNDdHIIMOUIMEEIMONOZCUyMHNOeWxIJTNE]Tlyd2lkdGgIM
OEIMjA0OSUYNSUzQiUyMHRIeHQtYWxpZ24IMOEIMjBsZWZOJTNCJTlyJTNFJTNDc3Ryb25nJTNFJTNDc3BhbiUyMHNOeWxIJTNE|TIyY29s
b3IIMOEIMjAIMjM1ZDNmMZDMIMOIIMjIIMOVGaW5hbmNpYWwIMjBBbmFseXNpcyUzQyUyRnNwYW4IMOUIMOMIMkZzdH)vbmcIMOUIMO
MIMkZ0ZCUzRSUwQSUzQ3Rk]TIwc3R5bGUIMOQIMjj3aWR0aCUzQSUyMDE1JTI1JTNCJTIwdGV4dC1hbGInbiUzQSUyMGNIbnRIciUzQi
UyMiUzRSUzQyUyRnRkJTNFJTBBJTNDdGQIMjBzdHIsZSUzRCUyMnRIeHQtYWxpZ24IMOEIM]BjZW50ZXIIMOIIMjB3aWR0aCUzQSUyMD
EyJTI1JTNCJTlyJTNFJTNDJTJGdGQIMOUIMEEIMONOZCUyMHNQOeWxIJTNEJTlydGV4dC1hbGInbiUzQSUyMGNIbnRIciUzQiUyMHdpZHRoJT
NBJTIwMTIIMjUIMOIIM]IIMOUIMOMIMkZ0ZCUzRSUwQSUzQ3RkJTIwc3R5bGUIMOQIM]jJ0ZXhOLWFsaWduJTNBJTIwY2VudGVyJTNCJTIwd
2lkdGgIMOEIMjAXMiUyNSUzQiUyMiUzRSUzQyUyRnRkJTNFJTBBJTND)T)GAHIIMOUIMEEIMONOciUzZRSUwQSUzQ3Rk|TIwc3R5bGUIMOQI
Mjj3aWR0aCUzQSUyMDQ5JTILJTNCJTIwdGV4dC1hbGInbiUzQSUyMGXIZnQIMOIIMjIIMOVGcmFjdGlvbmFs)TiwQ29udHjvbGxIciUyMCU
yOG1vbmlOb3]pbmcIMjAzcmQIMjBwYX)0eSUyMGJvb2trZWVwaW5n]TI5)TNDJTJGdGQIMOUIMEEIMONOZCUyMHNOeWxIJTNE)Tlyd2Ikd
GgIMOEIMjAXNSUyNSUzQiUyMHRIeHQtYWxpZ24IMOEIMjBjZW50ZXIIMOIIMjIIMOVWYX]pZXMIMOMIMkZ0ZCUzRSUwQSUzQ3Rk|TIwc3
R5bGUIMOQIM]JiYWNrZ3)vdW5KkLWNvbG9yJTNBJTIw]TIZZWNINmMZm]TNCJTIwdGV4dC1hbGInbiUzQSUyMGNIbnRIciUzQiUyMHdpZHR
oJTNBJTIWMTIIMjUIMOIIMjIIMOVBZGQtT24IMOMIMkZ0ZCUzRSUwQSUzQ3Rk]TIwc3R5bGUIMOQIM]jJiYWNrZ3JvdW5kLWNvbG9yJTNBJTI
wJTIZZTNmMNmMRmJTNCJTIwdGV4dC1hbGInbiUzQSUyMGNIbnRIciUzQiUyMHdpZHRoJTNBJTIwMTIIMjUIMOIIMjIIMOVBZGQtT24IMOMIMk
Z0ZCUzRSUwQSUzQ3RKkJTIwc3R5bGUIMOQIM]JiYWNrZ3)vdW5KkLWNvbG9y|TNB]TIw)TIzZjZIZWRmJTNC|TIwdGV4dC1hbGInbiUzQSUy
MGNIbnRIciUzQiUyMHdpZHRoJTNBJTIwMTIIMjUIMOIIM]IIMOVSb3V0aW5IJTNDJT)JGAGQIMOUIMEEIMOMIMkZ0ciUzRSUwQSUzQ3RyJTNF
JTBBJTNDAGQIMjBzdHIsZSUzRCUyMndpZHRoJTNBJTIwNDKIMjUIMOIIMjBOZXhOLWFsaWdu)JTNBJTIwbGVmdCUzQiUyMiUzRVF1YXJ0ZX



JseSUyYMEZpbmFuY2lhbCUyMFNOYXRIbWVudHMIMjBBbmFseXNpcyUyQyUyMENvbXBhcmlzb25zJTNDJT)GdGQIMOUIMEEIMONOZCUy
MHNOeWNxIJTNEJTlyd2IkdGgIMOEIMjAXNSUyNSUzQiUyMHRIeHQtYWxpZ24IMOEIM]BjZW50ZXIIMOIIMjIIMOUIMjQxJT)DMjAw]TNDJT)Gd
GQIMOUIMEEIMONOZCUyMHNOeWxIJTNEJTlyYmFja2dyb3VuZC1jb2xvciUzQSUyMCUyM2VjZTZmZiUzQiUyMHRIeHQtYWxpZ24IMOEI
MjBjZW50ZXIIMOIIMjB3aWR0aCUzQSUyMDEy|TI1JTNC|TIyJTNFQWRKLU9uJT)BJTND)T)GdGQIMOUIMEEIMONOZCUyMHNOeWxIJTNEJTI
yYmFja2dyb3VuZC1jb2xvciUzQSUyMCUyM2UzZjZkZiUzQiUyMHRIeHQtYWxpZ24IMOEIM]BjZW50ZXIIMOIIMjB3aWR0aCUzQSUyMDE
yJTILJTNCJTlyJTNFQWRKLU9UJT)BJTNDJT)GAGQIMOUIMEEIMONOZCUyMHNOeWxIJ TNEJTlyYmFja2dyb3VuZC1ljb2xvciUzQSUyMCUyM2
Y2ZWVkZiUzQiUyMHRIeHQtYWxpZ24IMOEIMjBjZW50ZXIIMOIIMjB3aWR0aCUzQSUyMDEy]JTI1JTNC|TIyJTNFJTNDaSUyMGNsYXNzJTNE
JTlyZmFzJTIwZmEtY2hlY2sIMjIIMOUIMOMIMKZpJ TNFJTNDJT)JGAGQIMOUIMEEIMOMIMkZ0ciUzRSUwQSUzQ3RyJTNFJTBBJTNDdGQIMjBz
dHIsZSUzRCUyMndpZHRoJTNBJTIwNDKIMjUIMOIIMjB0ZXhOLWFsaWdu)TNBJTIwbGVmdCUzQiUyMiUzRUFubnVhbCUyMENhc2gIMjBG
bG93JTIWTWFuYWdIbWVudCUyQyUyMEFuYWx5¢2IzJTIwJTNDYSUyMGhyZWYIMOQIMjjodHRwcyUzQSUyRiUyRndjZ2luYy5jb20IMkZid
XNpbmVzcy1zZX]2aWNIcyUyRmNhc2gtZmxvdy1tYW5hZ2VtZW50JT)GJTlyJTiwemVsJTNEJTlybm9vcGVuzZXIIMjBub3JIZmVycmVy|Tly
JTIwdGFyZ2VOJTNE]TIyX2)sYWS5r|TlyJTNFJTVCbW9yZSU1RCUzQyUyRmEIMOUIMOMIMkZ0ZCUzRSUwQSUzQ3Rk]TIwc3R5bGUIMOQIM
jJ3aWR0aCUzQSUyMDE1JTILJTNCJTIwdGV4dC1hbGInbiUzQSUyMGNIbnRIciUzQiUyMiUzRSUyNDEIMkM1MDAIMjBObyUyMCUyNDIIMk
M1MDAIMOMIMkZ0ZCUzRSUwQSUzQ3RkJTIwc3R5bGUIMOQIM]JiYWNrZ3)vdW5kLWNvbG9y|TNBJTIwTIZZWNINMZmJTNC|TiwdGV4d
C1hbGInbiUzQSUyMGNIbnRIciUzQiUyMHdpZHRo)JTNBJTIwMTIIMjUIMOIIMjIIMOUIMOMIMkZ0ZCUzRSUwQSUzQ3Rk] TIwc3R5bGUIMOQI
MjJiYWNrZ3)vdW5kLWNvbG9yJTNBTIw|TIZZTNmNmMRmJTNCJTIwdGV4dC1hbGInbiUzQSUyMGNIbnRIciUzQiUyMHdpZHRoJTNBJTIwM
TIIMjUIMOIIMjIIMOUIMOMIMkZ0ZCUzRSUwQSUzQ3Rk|TIwc3R5bGUIMOQIM]jJiYWNrZ3JvdW5kLWNvbGOyJTNBJTIw]TIzZjZIZWRmJTNCJT
IwdGV4dC1hbGInbiUzQSUyMGNIbnRIciUzQiUyMHdpZHRoJTNBJTIwMTIIMjUIMOIIM]jIIMOUIMONpJTIwY2xhc3MIMOQIMjjmYXMIMjBmYS
ljaGVjayUyMiUzRSUzQyUyRmkIMOUIMOMIMkZ0ZCUzRSUwQSUzQyUyRnRyJTNFJTBBJTNDdHIIMOUIMEEIMONOZCUyMHNOeWxIJ TNE]
Tlyd2IkdGgIMOEIMjAOOSUyNSUzQiUyMHRIeHQtYWxpZ24IMOEIMjBsZWZOJTNCJTIyJTNFQW5udWFs]TIwQnVkZ2V0aW5n|T)DJTIwRm
9yZWNhc3RpbmcIMkMIMjBHb2Fs|TiwU2V0dGluZyUzQyUyRnRkJTNFJTBBJTNDAGQIMjBzdHIsZSUzRCUyMndpZHRo) TNBJTIwMTUIM;jU
IMOIIMjBOZXhOLWFsaWduJTNBJTIwY2VudGVyJTNCJTlyJTNFJTIONzUw)TIwdG8IMjAIMjQxJT)DMDAwJTND)T)GdGQIMOUIMEEIMONOZCUy
MHNOeWxIJTNEJTlyYmFja2dyb3VuZC1jb2xvciUzQSUyMCUyM2VjZTZmZiUzQiUyMHRIeHQtYWxpZ24IMOEIMjBjZW50ZXIIMOIIMjB3a
WR0aCUzQSUyMDEy|TI1JTNCJTIyJTNFJTNDJTJGAGQIMOUIMEEIMONOZCUyMHNOeWxIJTNEJTlyYmFja2dyb3VuZC1ljb2xvciUzQSUyMCU
yM2UzZjZkZiUzQiUyMHRIeHQtYWxpZ24IMOEIM]BjZW50ZXIIMOIIMjB3aWR0aCUzQSUyMDEy|JTI1JTNC|TIyJTNFJTNDJT)GAGQIMOUIME
EIMONOZCUyMHNOeWxIJTNEJTlyYmFja2dyb3VuZC1jb2xvciUzQSUyMCUyM2Y2ZWVkZiUzQiUyMHRIeHQtYWxpZ24IMOEIM]BjZW50Z
X1IMOIIMjB3aWR0aCUzQSUyMDEy|TI1JTNCJTlyJTNFJTNDaSUyMGNsYXNzJTNEJTlyZmFzJ TiwZmEtY2hlY2sIMjlIMOUIMOMIMKZp)TNFJTN
DJTJGAGQIMOUIMEEIMOMIMkZ0ciUzRSUwQSUzQ3RyJTNFJTBBJTNDdGQIMjBzdHIsZSUzRCUyMndpZHRoJTNBJTIwNDkIMjUIMOIIMjB0Z
XhOLWFsaWduJTNBJTIwbGVmdCUzQiUyMiUzRUFubnVhbCUyMEZpcnNOJTIwUmVzZWFyY2gIMjBSZXBvcnRzT)DJTIwSW5kdXNOcnkt
Rm9jdXNIZCUyMENvbnN1bHRpbmcIMjAIMONh]TIwdGFyZ2VOJTNE)TIyX2)sYW5r|Tly)TiwaH)IZiUzRCUyMmhOdHBzJ TNBJT)GJT)Gd2Nn
aW5jLmNvbSUyRndwLWNvbnRIbnQIMkZkb2N1bWVudHMIMkZGaX)zdFjlc2VhcmNoLnBkZiUyMiUyMH]IbCUzZRCUyMm5vb3BlomVy|T
Iwbm9yZWZlcn)IciUyMiUzRSU1QmM1vemUINUQIMOMIMKZh TNFJTNDJT)GAGQIMOUIMEEIMONOZCUyMHNOeWxIJTNE) Tlyd21kdGgIMOEI
MjAXNSUyNSUzQiUyMHRIeHQtYWxpZ24IMOEIM]BjZW50ZXIIMOIIMjIIMOUIMjQzNTAIMjBObyUyMCUyNDYwMCUzQyUyRnRkJTNFJTBB]
TNDAGQIMjBzdHIsZSUzRCUyMmJ}hY2tncm91bmQtY29sb3IIMOEIMjAIMjNIY2U2ZmYIMOIIMjBOZXhOLWFsaWduJTNBJTIwY2VudGVyJTN
CJTIwd2lkdGgIMOEIMjAxMiUyNSUzQiUyMiUzRSUzQyUyRnRKJTNFJTBBJTNDdGQIMjBzdHIsZSUzRCUyMm]hY2tncm91bmQtY29sb3IIM
OEIMjAIMjNIM2Y2ZGYIMOIIMjBOZXhOLWFsaWduJTNBJTIwY2VudGVyJTNCJTiwd2lkdGgIMOEIMjAxMiUyNSUzQiUyMiUzRSUzQyUyRnRk|
TNFJTBBJTNDAGQIMjBzdHIsZSUzRCUyMmJhY2tncm91bmQtY29sb3IIMOEIMjAIMiNMNmMVIZGYIMOIIMjBOZXhOLWFsaWduJTNBJTIwY2
VudGVyJTNCJTIwd2lkdGgIMOEIMjAxMiUyNSUzQiUyMiUzRSUzQ2kIMjBjbGFzcyUzRCUyMmZhcyUyMGZhLWNoZWNr]TlyJTNFJTNDJT)G
aSUzRSUzQyUyRnRKkJTNFJTBBJTND)T)GdHIIMOUIMEEIMONOciUzRSUwQSUzQ3RkJTIwc3R5bGUIMOQIM]jj3aWR0aCUzQSUyMDQ5)TILT
NCJTIwdGV4dC1hbGInbiUzQSUyMGxIZnQIMOIIMjIIMOVBbm51YWwIMjBOYXRpb25hbCUYyMGFuZCUyME1IdHJvJTIWRWNvbm9taWM|
MjBSZXBvcnRzJTND)T)GAGQIMOUIMEEIMONOZCUyMHNOeWxIJTNEJTlyd2IkdGgIMOEIMjAXNSUyNSUzQiUyMHRIeHQtYWxpZ24IMOEIM
jBjZW50ZXIIMOIIMjIIMOUIMjQXNTAIMOMIMkZ0ZCUzRSUwWQSUzQ3Rk]TIwc3R5bGUIMOQIM]jJiYWNrZ3JvdW5kLWNvbG9yJTNB|TIw|TIzZ
WNINmMZmJTNCJTIwdGV4dC1hbGInbiUzQSUyMGNIbnRIciUzQiUyMHdpZHRoJTNBJTIwMTIIMjUIMOIIMjIIMOUIMOMIMkZ0ZCUzRSUwWQS
UzQ3RkJTIwc3R5bGUIMOQIM]jJiYWNrZ3JvdW5kLWNvbGIyJTNBJTIw]TIZZTNmNmMRmJTNCJTIwdGV4dC1hbGInbiUzQSUyMGNIbnRIciUz
QiUyMHdpZHRoJTNBJTIWMTIIMjUIMOIIM]jIIMOUIMOMIMkZ0ZCUzRSUwQSUzQ3Rk|TIwc3R5bGUIMOQIM]jJiYWNrZ3JvdW5kLWNvbG9y|T
NBJTIw]TIzZjZIZWRmJTNCJTIwdGV4dC1hbGInbiUzQSUyMGNIbnRIciUzQiUyMHdpZHRoJTNBJTIwMTIIMjUIMOIMjIIMOUIMONp)TIwY2xh
c3MIMOQIMjJmYXMIMjBmYS1jaGVjayUyMiUzRSUzQyUyRmkIMOUIMOMIMkZ0ZCUzRSUwQSUzQyUyRnRyJTNFJTBBJTNDdHIIMOUIMEEI
MONOZCUyMHNOeWxIJTNE|Tlyd21kdGgIMOEIMjA0OSUyNSUzQiUyMHRIeHQtYWxpZ24IMOEIMjBsZWZO0JTNCJTlyJTNFS1BJJTIwQW5hb
HizaXMIMkMIMjBCZW5jaG1lhcmtpbmcIMkMIMjBIb3QIMjBTaGVIdHMIMKMIMjBUcmVUZCUyMEFUYWx5¢2IzJTIwJTNDYSUyMGhyZWYI
MOQIMjjodHRwcyUzQSUyRiUyRndjZ2IuYy5jb20IMkZ3cC1jb250ZW50)T)GZG9jdW1lbnRzJT)IGUMVhY2hSZXBvcnRpbmdFeGFtcGxlcy
5wZGYIMjlIMjByZWwIMOQIMjjub29wZW5IciUyMG5vecmVmZX]yZXIIMjIIMjBOYXJnZXQIMOQIMjJfYmxhbmsIMjIIMOUINUJtb3JlJTVEJTNDJ
TJGYSUzRSUzQyUyRnRKJTNFJTBBJTNDAGQIMjBzdHIsZSUzRCUyMndpZHRoJTNBJTIwMTUIMjUIMOIIMjBOZXhOLWFsaWduJTNBJTIwY2V
udGVyJTNCJTIyJTNFJTIONTAWTIwdG8IMjAIMjQx)TJDNTAWJTNDJT)GdGQIMOUIMEEIMONOZCUyMHNOeWxIJTNEJTlyYmFja2dyb3VuzZClj
b2xvciUzQSUyMCUyM2VjZTZmZiUzQiUyMHRIeHQtYWxpZ24IMOEIMjBjZW50ZXIIMOIIMjB3aWR0aCUzQSUyMDEy|TI1JTNCJTIyJTNFJT
NDJT)JGdGQIMOUIMEEIMONOZCUyMHNOeWxIJTNEJTlyYmFja2dyb3VuzZC1jb2xvciUzQSUyMCUyM2UzZjZkZiUzQiUyMHRIeHQtYWxpZ2
4IMOEIM]BjZW50ZXIIM0IIMjB3aWR0aCUzQSUyMDEy|TI1JTNCJTIyJTNFJTNDJT)GdGQIMOUIMEEIMONOZCUyMHNOeWxIJTNEJTlyYmFja2
dyb3VuZCljb2xvciUzQSUyMCUyM2Y2ZWVkZiUzQiUyMHRIeHQtYWxpZ24IMOEIM]BjZW50ZXIIMOIIMjB3aWR0aCUzQSUyMDEYy|TI1)T
NCJTIyJTNFJTNDaSUyMGNsYXNzJTNEJTlyZmFzJTiwZmEtY2hlY2sIMjlIMOUIMOMIMkZp)TNFJTND)T)GdGQIMOUIMEEIMOMIMkZ0ciUzRSU



wQSUzQ3RyJTNFJTBBJTNDAGQIMjBzdHIsZSUzRCUyMndpZHRoJTNBJTIwNDkIMjUIMOIIMjBOZXhOLWFsaWdu) TNBJTIwbGVmdCUzQiUy
MiUzRSUzQyUyRnRKJTNFJTBBJTNDdGQIMjBzdHIsZSUzRCUyMndpZHRo)JTNBJTIwMTUIMjUIMOIIMjBOZXhOLWFsaWduJTNBJTIwY2VudG
VyJTNCJTlyJTNFJTNDJT)GAGQIMOUIMEEIMONOZCUyMHNOeWxXI|JTNEJTIlydGV4dC1hbGInbiUzQSUyMGNIbnRIciUzQiUyMHdpZHRoJTNB]
TIwMTIIMjUIMOIIMjIIMOUIMOMIMkZ0ZCUzRSUwQSUzQ3RkJTIwc3R5bGUIMOQIMjj0ZXhOLWFsaWdu)J TNBJTIwY2VudGVyJTNCJTlwd2lkd
GgIMOEIMjAxMiUyNSUzQiUyMiUzRSUzQyUyRnRKkJTNFJTBBJTNDdGQIMjBzdHIsZSUzRCUyMnRIeHQtYWxpZ24IMOEIM]BjZW50ZXIIMOIl
MjB3aWR0aCUzQSUyMDEy|TI1JTNCJTlyJTNFJTNDJT)GdGQIMOUIMEEIMOMIMkZO0ciUzRSUwQSUzQ3RyJTNFJTBBJTNDAGQIMjBzdHIsZS
UzRCUyMndpZHRoJTNB]TIwNDkIMjUIMOIIMjBOZXhOLWFsaWduJTNBJTIwbGVYmdCUzQiUyMiUzRSUzQ3N0Ocm9uZyUzRSUzQ3NwYW4I
MjBzdHIsZSUzRCUyMmNvbG9yJTNBJTIw]TIzZNWQzZmQzJTNCJTIyJTNFU3RyYXRIZ3kIMjBhbmQIMjBNYWIudGVuYW5jZSUzQyUyRnNw
YW4IMOUIMOMIMkZzdH)vbmcIMOUIMOMIMkZ0ZCUzRSUwQSUzQ3Rk]TIwc3R5bGUIMOQIMjj3aWR0aCUzQSUyMDE1JTI1JTNC)TIwdGV
4dC1hbGInbiUzQSUyMGNIbnRIciUzQiUyMiUzRSUzQyUyRnRKkJTNF|JTBBJTNDAGQIMjBzdHIsZSUzRCUyMnRIleHQtYWxpZ24IMOEIM]BjZ
W50ZXIIMOIIMjB3aWR0aCUzQSUyMDEyJTI1JTNCJTlyJTNFJTNDJT)GdGQIMOUIMEEIMONOZCUyMHNOeWxIJTNE)TlydGV4dC1hbGInbiUz
QSUyMGNIbnRIciUzQiUyMHdpZHRoJTNBJTIwMTIIMjUIMOIIMjIIMOUIMOMIMkZ0ZCUzRSUwQSUzQ3Rk|TIwc3R5bGUIMOQIMjj0ZXhOLW
FsaWduJTNBJTIwY2VudGVyJTNCJTIwd2IkdGgIMOEIMjAxMiUyNSUzQiUyMiUzRSUzQyUyRnRkJTNFJTBBJTNDJT)GdHIIMOUIMEEIMONOCi
UzRSUwQSUzQ3Rk|TIwc3R5bGUIM0OQIM]jj3aWR0aCUzQSUyMDQ5)TI1JTNCJTIwdGV4dC1hbGInbiUzQSUyMGxIZnQIMOIIMjIIMOVDLUXI
dmVsJTIwWRmIuYW5jaWFs|TiwQWR2aWNIJT)DJTIwU3RyYXRIZ2IjJTIwUGxhbm5pbmcIMjAIMjhGecmFjdGlvbmFs TiwQOZPJ TI5JTNDJT)Gd
GQIMOUIMEEIMONOZCUyMHNOeWxIJTNEJTlyd2IkdGgIMOEIMjAXNSUyNSUzQiUyMHRIeHQtYWxpZ24IMOEIM]BjZW50ZXIIMOIIMjIIMOV
WYXJpZXMIMOMIMkZ0ZCUzRSUwQSUzQ3Rk]TIwc3R5bGUIMOQIMjJiYWNrZ3)vdW5KkLWNvbGy)TNBTIw|TIzZZWNINmMZm)TNCJTIwdG
V4dC1hbGInbiUzQSUyMGNIbnRIciUzQiUyMHdpZHRoJTNBJTIwMTIIMjUIMOIIMjIIMOUIMOMIMkZ0ZCUzRSUwQSUzQ3Rk]TIwc3R5bGUI
MOQIMjJiYWNrZ3JvdW5kLWNvbGyJTNBJTIw]TIZZTNmNmMRmJTNCJTIwdGV4dC1hbGInbiUzQSUyMGNIbnRIciUzQiUyMHdpZHRoJTNB)
TIwMTIIMjUIMOIIMjIIMOUIMOMIMkZ0ZCUzRSUwQSUzQ3RKJTIwc3R5bGUIMOQIM]JiYWNrZ3)vdW5kLWNvbGOyJTNBJTIw|TIzZjZIZWRm)
TNCJTIwdGV4dC1hbGInbiUzQSUyMGNIbnRIciUzQiUyMHdpZHRoJTNBJTIwMTIIMjUIMOIIMjIIMOUIMONp)TIwY2xhc3MIMOQIMjjmYXMIM;j
BmYS1jaGVjayUyMiUzRSUzQyUyRmkIMOUIMOMIMkZ0ZCUzRSUwQSUzQyUyRnRyJTNFJTBBJTNDdHIIMOUIMEEIMONOZCUyMHNOeWx
[JTNEJTIyd2lkdGgIMOEIMjAOOSUYNSUzQiUyMHRIeHQtYWxpZ24IMOEIMjBsZWZOJTNCJTlyJTNFU3V]Y2Vzc2lvbiUyMFBsYW5uaW5n|T)
DJTIwT3duzXJzaGlwJTiwQ2hhbmdicyUyMENvbnN1bHRhdGIvbiUzQyUyRnRkJTNFJTBBJTNDAGQIMjBzdHIsZSUzRCUyMndpZHRoJTNB)
TIwMTUIMjUIMOIIMjB0ZXhOLWFsaWdu)TNBJTIwY2VudGVyJTNCJTlyJTNFJTIONzUw]TIwdG8IM]jAIMjQxJTJIDMDAwJTNDJT)GAGQIMOUIME
EIMONOZCUyMHNOeWxIJTNEJTlyYmFja2dyb3VuZC1jb2xvciUzQSUyMCUyM2VjZTZmZiUzQiUyMHRIeHQtYWxpZ24IMOEIM]jBjZW50ZX
IIMOIIMjB3aWR0aCUzQSUyMDEy|TI1JTNCJTlyJTNFJTNDJTJGdGQIMOUIMEEIMONOZCUyMHNOeWxIJTNEJTlyYmFja2dyb3VuZC1jb2xvci
UzQSUyMCUyM2UzZjZkZiUzQiUyMHRIeHQtYWxpZ24IMOEIMjBjZW50ZXIIMOIIMjB3aWR0aCUzQSUyMDEy|TI1JTNCJTIyJTNFJTNDJT)Gd
GQIMOUIMEEIMONOZCUyMHNOeWxIJTNEJTlyYmFja2dyb3VuZC1jb2xvciUzQSUyMCUyM2Y2ZWVkZiUzQiUyMHRIeHQtYWxpZ24IMOE|
MjBjZW50ZXIIM0IIMjB3aWR0aCUzQSUyMDEy|TI1JTNC|Tly)JTNFUmM91dGluZSUzQyUyRnRkJTNFJTBBJTNDJT)GdHIIMOUIMEEIMONOciUz
RSUwQSUzQ3Rk]TIwc3R5bGUIMOQIMjj3aWR0aCUzQSUyMDQ5]TI1JTNCJTIwdGV4dC1hbGInbiUzQSUyMGxIZnQIMOIIMjIIMOVBbm51Y
WwIMjBCAXNpbmVzcyUyMFZhbHVhdGIvbiUzQyUyRnRkJTNFJTBBJTNDdGQIMjBzdHIsZSUzRCUyMndpZHRoJTNBJTIwMTUIMjUIMOIIM]
B0ZXhOLWFsaWdu)JTNBJTIwY2VudGVyJTNCJTlyJTNFJTIOMiUyQzUwMCUyMHRV|TIwjTIOMyUyQzAwMCUzQyUyRnRKJTNFJTBBJTNDAG
QIMjBzdHIsZSUzRCUyMm]hY2tncm91bmQtY29sb3IIMOEIMjAIMjNIY2U2ZmYIMOIIMjBOZXhOLWFsaWduJTNBJTIwY2VudGVyJTNCJTiwd
2lkdGgIMOEIMjAxMiUyNSUzQiUyMiUzRSUzQyUyRnRKkJTNFJTBBJTNDdGQIMjBzdHIsZSUzRCUyMm]hY2tncm91bmQtY29sb3IIMOEIMjAI
MjNIM2Y2ZGYIMOIIMjBOZXhOLWFsaWduJTNBTIwY2VudGVyJTNCJTlwd21kdGgIMOEIMjAXMiUyNSUzQiUyMiUzRSUzQyUyRnRkJTNFJTB
BJTNDAGQIMjBzdHIsZSUzRCUyMmJhY2tncm91bmQtY29sb3IIMOEIMjAIMNMNmMVIZGYIMOIIMjBOZXhOLWFsaWdu)TNBJTIwY2VudGVy
JTNCJTIwd2IkdGgIMOEIMjAxMiUyNSUzQiUyMiUzRSUzQ2kIMjBjbGFzcyUzRCUyMmZhcyUyMGZhLWNoZWNr|TlyJTNFJTNDJT)GaSUzRS
UzQyUyRnRKkJTNFJTBBJTNDJTJGdHIIMOUIMEEIMONOCciUzRSUwQSUzQ3Rk]TIwc3R5bGUIMOQIMj)3aWR0aCUzQSUyMDQ5JTI1JTNCJTIw
dGV4dC1hbGInbiUzQSUyMGxIZnQIMOIIMjIIMOVBbmM51YWwIMjBDb3Jwb3JhdGUIMjBHb3ZIcm5hbmNIJT)DJTIwUmVzb2x1dGlvbnMIMk
MIMjBNZWV0aW5ncyUzQyUyRnRkJTNFJTBBJTNDAGQIMjBzdHIsZSUzRCUyMndpZHRoJTNB)TIwMTUIMjUIMOIIMjBOZXhOLWFsaWduJT
NBJTIwY2VudGVyJTNCJTlyJTNFJTIOMTUWJTIwJT)CJTIwZmIsaW5n)TiwZmVIJTNDJT)JGdGQIMOUIMEEIMONOZCUyMHNOeWxIJTNEJTlyYmF
ja2dyb3VuZC1jb2xvciUzQSUyMCUyM2VjZTZmZiUzQiUyMHRIeHQtYWxpZ24IMOEIMjBjZW50ZXIIMOIIMjB3aWR0aCUzQSUyMDEy|TI1
JTNCJTlyJTNFQWRKLU9u)JTNDJT)GAGQIMOUIMEEIMONOZCUyMHNOeWxIJTNEJTlyYmFja2dyb3VuZC1jb2xvciUzQSUyMCUyM2UzZjZkZi
UzQiUyMHRIeHQtYWxpZ24IMOEIMjBjZW50ZXIIMOIIMjB3aWR0aCUzQSUyMDEy]JTI1JTNC]TIyJTNFQWRKLU9UJTNDJT)GAGQIMOUIMEEI
MONOZCUyMHNOeWxIJTNE)JTlyYmFja2dyb3VuZC1jb2xvciUzQSUyMCUyM2Y2ZWVkZiUzQiUyMHRIeHQtYWxpZ24IMOEIM]BjZW50ZXIl
MOIIMjB3aWR0aCUzQSUyMDEy|TI1JTNCJTlyJTNFJTNDaSUyMGNsYXNzJTNEJTlyZmFzJTiwZmEtY2hlY2sIMjlIMOUIMOMIMKZpJTNFJTNDJ
TJGdGQIMOUIMEEIMOMIMkZ0ciUzRSUwQSUzQ3RyJTNFJTBBJTNDdGQIMjBzdHIsZSUzRCUyMndpZHRoJTNBJTIwNDkIMjUIMOIIMjBOZXh
OLWFsaWdu)JTNBJTIwbGVmdCUzQiUyMiUzRSUzQyUyRnRk]JTNFJTBBJTNDdGQIMjBzdHIsZSUzRCUyMndpZHRoJTNBJTIwMTUIMjUIMOII
MjB0ZXhOLWFsaWdu)TNBJTIwY2VudGVyJTNCJTlyJTNFJTNDJT)GdGQIMOUIMEEIMONOZCUyMHNOeWxIJTNEJTlydGV4dC1hbGInbiUzQS
UyMGNIbnRIciUzQiUyMHdpZHRoJTNBJTIwMTIIMjUIMOIIMjIIMOUIMOMIMkZ0ZCUzRSUwQSUzQ3Rk|TIwc3R5bGUIMOQIMjJ0ZXhOLWFsa
WduJTNBJTIwY2VudGVyJTNC|TIwd2lkdGgIMOEIMjAxMiUyNSUzQiUyMiUzRSUzQyUyRnRkJTNFJTBBJTNDdGQIMjBzdHIsZSUzRCUyMnRI
eHQtYWxpZ24IMOEIM]BjZW50ZXIIMOIIMjB3aWR0aCUzQSUyMDEy|TI1JTNCJTlyJTNFJTNDJT)GdGQIMOUIMEEIMOMIMkZ0ciUzRSUwQS
UzQ3RyJTNFJTBBJTNDdGQIMjBzdHIsZSUzRCUyMndpZHRoJTNBJTIwNDKIMjUIMOIIMjBOZXhOLWFsaWdu)TNBJTIwcmInaHQIMOIIMjIIMO
UIMOMIMkZ0ZCUzRSUwQSUzQ3Rk]TIwc3R5bGUIMOQIMjj3aWR0aCUzQSUyMDE1JTI1JTNCJTIwdGV4dC1hbGInbiUzQSUyMGxIZnQIM
0lIMjIIMOUIMONzdHJvbmcIMOVBbm51YWwIMjBGZWUIMKEIMOMIMkZzdH)vbmcIMOUIMOMIMkZ0ZCUzRSUwQSUzQ3Rk]TIwc3R5bGUI
MOQIMjJiYWNrZ3JvdW5kLWNvbGyJTNBJTIw]TIzZZWNINmZmJTNCJTIwdGV4dC1hbGInbiUzQSUyMGNIbnRIciUzQiUyMHdpZHRoJTNBJT
IwMTIIMjUIMOIIMjIIMOUIMONZzdHJvbmcIMOUIMjQOJTJDNTAwJTND)T)Gc3Ryb25n]TNFJTNDJTJGAGQIMOUIMEEIMONOZCUyMHNOeWxIJ T



NE)TlyYmFja2dyb3VuzC1jb2xvciUzQSUyMCUyM2UzZjZkZiUzQiUyMHRIeHQtYWxpZ24IMOEIMjBjZW50ZXIIMOIIMjB3aWR0aCUzQSU
yMDEYy|TI1JTNCJTIyJTNFJTNDc3Ryb25n)TNFJTIONCUyQzk4MCUzQyUyRnNOcm9uZyUzRSUzQyUyRnRKkJTNFJTBBJTNDdGQIMjBzdHIsZ
SUzRCUyMmJhY2tncm91bmQtY29sb3IIMOEIMjAIM]NMNMVIZGYIMOIIMjBOZXhOLWFsaWduJTNBJTIwY2VudGVyJTNCJTiwd2lkdGgIMO
EIMjAXMiUyNSUzQiUyMiUzRSUzQ3N0cm9uZyUzRUN1c3RvbSUzQyUyRnNOcm9uZyUzRSUzQyUyRnRkJTNFJTBBJTND)T)GdHIIMOUIM
EEIMONOciUzRSUwQSUzQ3RkJTIwc3R5bGUIMOQIM]jj3aWR0aCUzQSUyMDQ5TI1JTNCJTIwdGV4dC1hbGInbiUzQSUyMH)pZ2h0JTNCJT
lyJTNFJTNDJT)GAGQIMOUIMEEIMONOZCUyMHNOeWxIJTNEJTlyd2lkdGgIMOEIMjAXNSUyNSUzQiUyMHRIeHQtYWxpZ24IMOEIMjBsZWZ0
JTNCJTIyJTNFJTNDc3Ryb25nTNFUGFpZCUyME1vbnRobHKIMOMIMkZzdH)vbmcIMOUIMOMIMkZ0ZCUzRSUwQSUzQ3RKJTIwc3R5bGUI
MOQIMjJiYWNrZ3)vdW5kLWNvbG9yJTNBJTIw]TIZZWNINmMZm]TNCJTiwdGV4dC1hbGInbiUzQSUyMGNIbnRIciUzQiUyMHdpZHRoJTNBJT
IwMTIIMjUIMOIIMjIIMOUIMONZzcGFujTIwc3R5bGUIMOQIMj)jb2xvciUzQSUyMCUyMzVkM2ZkMyUzQiUyMiUzRSUzQ3NOcm9uZyUzRSUy
NDM3NSUzQyUyRnNOcm9uZyUzRSUzQyUyRnNwYW4IMOUIMOMIMkZ0ZCUzRSUwQSUzQ3Rk|TIwc3R5bGUIMOQIM]jJiYWNrZ3jvdW5k
LWNvbG9yJTNBJTIWJTIZZTNMmNmMRmMJTNCJTIwdGV4dC1hbGInbiUzQSUyMGNIbnRIciUzQiUyMHdpZHRoJTNB)TIwMTIIMjUIMOIIMjIIMOUI
MONzcGFuJTIwc3R5bGUIMOQIMjjjb2xvciUzQSUyMCUyMzVkM2ZkMyUzQiUyMiUzRSUzQ3N0cm9uZyUzRSUyNDQxNSUzQyUyRnNOc
m9uZyUzRSUzQyUyRnNwYW4IMOUIMOMIMkZ0ZCUzRSUwQSUzQ3Rk|TIwc3R5bGUIMOQIMjJiYWNrzZ3)vdW5kLWNvbGOyJTNBJTIw]TIz
ZjZIZWRmMJTNCJTIwdGV4dC1hbGInbiUzQSUyMGNIbnRIciUzQiUyMHdpZHRoJTNBJTIwMTIIMjUIMOIIMjIIMOUIMONZzcGFu)TIwc3R5bGUI
MOQIMj)jb2xvciUzQSUyMCUyMzVkM2ZkMyUzQiUyMiUzRSUzQ3NOcm9uZyUzRUN1c3RvbSUzQyUyRnNOcm9uZyUzRSUzQyUyRnNw
YW4IMOUIMOMIMkZ0ZCUzRSUwQSUzQyUyRnRyJTNFJTBBJTNDdHIIMOUIMEEIMONOZCUyMHNOeWxIJTNE]Tlyd2lkdGgIMOEIMjA0OSUy
NSUzQiUyMHRIeHQtYWxpZ24IMOEIMjByaWdodCUzQiUyMiUzRSUzQyUyRnRKJTNFJTBBJTNDdGQIMjBzdHIsZSUzRCUyMndpZHRoJTN
BJTIwMTUIMjUIMOIIMjBOZXhOLWFsaWduJTNB]TiwcmInaHQIMOIIMjIIMOUIMOMIMkZ0ZCUzRSUwQSUzQ3Rk]TIwc3R5bGUIMOQIMjj0ZX
hOLWFsaWduJTNB]TIwY2VudGVyJTNCJTIwd2lkdGgIMOEIMjAXMiUyNSUzQiUyMiUyMGNvbHNwYW4IMOQIMjlzJ TlyJTNFJTI4cHJvemF0Z
WQIM]BiYXNIZCUyMG9uJTIwb25ib2FyZGluZyUyMGRhdGUIMjkIMOMIMkZ0ZCUzRSUwQSUzQyUyRnRyJTNFJTBBJTND)T)GdG)vZHkIMO
UIMEEIMOMIMkZOYW)sZSUzRQ==[/vc_raw_html][vc_empty space height="25px"][vc_column_text
css=".vc_custom_1735514242304{margin-bottom: 20px limportant;}"]The primary difference between Vail and Telluride is pro-
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Custom! Unlike the modern day new car packages where you have to spend $8,000 for the moonroof, our Business Advisory
Service plans can be customized specifically for you. The array above is simply a starting point. If you need more or less from us,
let’s chat about it!

Fees Updated! Our Business Advisory and Tax Patrol Service fees were updated August 2024, and we usually hold fees for at
least two years (or through December 31, 2026) unless inflation skyrockets back to
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*The Asterisk

Yeah, we all dislike the little asterisk. The gotcha! The fine print! Well, here is one of those situations. Pro-active and Pro-active
Biz Tax Planning are different. Pro-active tax planning is limited (for individuals and households) and does not include business-
entity tax planning and payments (California’s Franchise Tax, New Jersey’s BAIT, Portland’s overall madness, NYC, etc.), pass-
through entity tax (PTET) calculations and payments, among other things. Not every business entity needs separate
tax planning! Texas, No. California, Yes. Please see our Tax Planning Services page and Master Service Agreement for
more information.

Our Telluride Business Advisory plan includes the pro-active business tax planning plus interfacing with lenders, attorneys and
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financial planners.

Afraid of bait and switch? Yeah, we think that stinks too. Our annual fee for Vail, as an example, is $4,500. What can make this
fee go up? The most prominent reason is additional state tax returns (taxing jurisdictions). However, we will detail that in your
proposal. Please see our individual and business entity tax return preparation pages for more information.

Quarterly financial statements analysis is an add-on service, however it is included automatically if you use our accounting
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Real Estate Investor Services

On one hand we have our Business Advisory Service plans which are very comprehensive yet might contain some services that
not everyone needs such as salary optimization, payroll processing, multiple tax planning events, among other things.

On the other hand we have transactional relationships where clients come in each spring for tax return preparation, and that’s
all they need. No questions. No tax planning. Just a pile of tax documents and a few discussions later and bada bing bada boom
they have a tax return and a nice summer.

i
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: = - “Is there an in-between? Boom! We have Tax Patrol (see below) and now
Investor Patrol. We are ripping of'f the cIa55|c real estate investor game of Monopoly as our theme!

Investor Patrol is a wonderful tax service for those who don’t need all the business advisory bells and whistles, but desire pro-
active tax planning and scenario-based decision making assistance from an experienced real estate CPA and tax consultant.
Have a quick tax question? Need to know the depreciation rules as you furnish that new short-term rental? Want to kick around
Real Estate Professional designation? Wondering what your April tax bill is going to be in August?

Investor Patrol is like ski patrol... you might not use it, but you sleep better knowing you have it. We offer three typical versions
aptly labeled Houses, Hotels and Monopoly. However, each of these can be customized to fit your unique needs. For example-

You have 5 rentals, but only 1 state. That is likely the Houses platform below (versus
Hotels).[/vc_column_text][/vc_column][/vc_row][vc_row][vc_column][vc_empty_space height="25px"][vc_raw_html
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the freedom to call, text or email us without the worry of being nickeled and dimed like other outdated CPA firms. And! We also
provide a tax planning event (usually around May, June and July) where we gather up your financial records like paystubs, rental
activities, stock sales, etc. and we create a mock tax return projecting your annual income and eventual tax obligations. We are
not big on surprises... bad news in August is palatable, yet bad news on April 15 is unacceptable.

Let’s not forget that Investor Patrol also includes IRS audit defense for any tax return that we prepare. Please review our full
Investor Patrol Services webpage for all kinds of fine print for your consideration. It's really not that much.

Also, please check out our rental property book titled I Just Got A Rental, What Do | Do? This is our second book. Our first
book, Taxpayer’s Comprehensive Guide to LLCs and S Corps, was first published in 2014 and was well-received by small
business owners and tax professionals, so we thought a book on rental properties and real estate investments would be equally
helpful. So, here we are with our first iteration, or the 2024-2025 edition. We plan to update
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Tax Patrol Services

We also have Tax Patrol! This is another wonderful tax service for those who don’t need business advisory services or real estate
investment support, but from time to time want some love from an experienced tax consultant and business advisor. Have a
quick tax question? Need to know the depreciation rules as you buy that new car? Wondering what your April tax bill is going to
be in August? Your spouse upgraded to a different job- how is that going to affect things? You received a big bonus- yay, but how
will that impact your tax bill?[/vc_column_text][vc_raw_html
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Our Way of Business

Here are some quickie FAQs to learn more about WCG CPAs & Advisors, and how we do business-
Do you extend a lot of tax returns?

Nope. We have a t-shirt that reads, “Hate extensions. Love our summers.” We file 70% of our tax returns by April 15, and only
extend per the client’s request or if there is missing data such as a rogue K-1. We'll go as quickly as you let us! Also, we don't
have A listers... we prepare tax returns in first-in first-out sequence. Sure, we leave room for emergencies or other issues that
allow for jumping the line.

How is Business Advisory different than Tax Patrol or Investor Patrol?

Good question! Our Business Advisory Service plans (Vail, Telluride and Aspen) are more advisory forward like a robust old-
fashioned with lots of planning, tax reduction strategies and business consultation to help you make decisions. Our Tax Patrol
Services (Keystone, Copper and Breck) are more tax preparation forward like a refreshing vodka-lemonade with less tax
planning, or at least less-intensive planning and consultation.

Investor Patrol Services for our rental property owners and investors is somewhere in-between since real estate is a
business like any other requiring more planning, strategy and consultation but falls short of needing shareholder payroll planning
and processing.


https://wcginc.com/tax-support/reducing-taxes/
https://wcginc.com/tax-center/investor-patrol-services/
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How often do we schedule meetings?

Up to you! In the past, we would pro-actively schedule quarterly meetings with all Business Advisory and Tax Patrol clients, but it
was cumbersome for everyone. Today, we generally connect at least 3 times a year in a meaningful way. Once for tax return
preparation, once for tax planning and then another for a myriad of reasons (“hey, | am buying a car” or “hey, we sold a rental”).
This is all back-filled with emailed correspondence and touch-ups throughout the year. Having said that, with routine
consultation offered above, your goal is to extract everything you need from us.

We prefer scheduled meetings over Teams. Check out our CPA Concierge Service as well. Priority boarding. HOV lane. Early
check-in.

What is your communication style?

We rely heavily on emails and text message alerts. However, we do not have an allergy to the telephone. During friendly hours
(let's say 8AM to 7PM including weekends) we will usually call first if we have a question or need clarification. We are committed
to responding to your email within 3 business days.

To get work chores done, the tax team responds to emails on Mondays and Thursdays only (what we call our “comms” days).
Other teams such as payroll and accounting have similar email cadences.

Have an emergency or need an answer sooner? Call us! So much can be done in short order with a phone call (please keep in
mind that scheduled meetings is still ideal to ensure availability and readiness).

Who will | be working with?

For tax, we have two-person teams so there is always a backup. Teams are assigned based on who first spoke with you,
bandwidth and subject matter expertise. We also have accounting, payroll and business formation / governance. As such, you
might have 4 people you work with. Yay! The two tax peeps, and if applicable, a payroll peep and an accounting peep (if you are
using our Accounting Services team for bookkeeping + analysis). We also have dedicated Client Support and Tax Support
teams to... well... support you and the other teams.[/vc_column_text][/vc_column][/vc_row][vc_row
css=".vc_custom_1707753006238{margin-top: Opx limportant;}”1[vc_column][vc_empty_space height="25px"][vc_column_text
css=".vc_custom_1719970572141{margin-bottom: 20px !important;}"]

Additional Business Services

The following are additional business services to get your venture launched and on the way. Some of these are teased out
separately as one and done fees like formation and onboarding stuff.[/vc_column_text][vc_empty space
height="25px"][vc_raw_html
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https://wcginc.com/business-services/cpa-concierge/
https://wcginc.com/business-services/accounting-services/
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Speaking of address changes... these are tough. Basic address changes require IRS, State Department of Revenue and Secretary
of State notifications. Address changes that include payroll add another level of complexity since departments of revenue are
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Advisory Services Fine Print

A la Carte

A la Carte fee ranges are approximates. 80% of our clients fit into our published fees, but there are outliers. We have a handful
of clients with over 30 rentals; their individual tax return is north of $4,000. We also are assuming one state; if your business
spans the galaxy then additional fees will be discussed with you prior to payroll setup or tax return preparation. Typically, each
state or tax jurisdiction is around $250 to $350 for tax preparation since it affects both your business and individual tax returns
(frankly, state apportionment is a pain in the butt, but it is our pain... and states, especially California and New York, are crazy
about it).

Prorated Fees

Some more things to consider- when a partial year remains, our usual annual fee is decremented to not charge you for services
you didn’t use such as payroll processing. However, a large chunk of our annual fee is tax return preparation which is typically a
built-in fixed amount of $2,300 (both business entity and individual tax returns) plus annual tax planning. Whether we onboard
you in January, July or December, we have to prepare a full year tax return. This increases the monthly fee for the remaining
months of 2024 but the monthly fee will later decrease in January of 2025 to reflect the amounts above. Yeah, we make it sound
like 2025 is just around the corner.

Payroll Processing

We make very little profits on payroll processing... we offer it as a convenience to our clients. One throat to choke with a single
call can be reassuring but if you want to run your payroll, go for it! Everyone thinks payroll is a piece of cake; write a check and
done. Nope... we see a lot of mistakes being made by small business owners especially the handling of self-employed health
insurance and HSA contributions since there are special rules for greater than 2% S Corp shareholders. Then again, we don’t
mind fixing what was broken.

Tax Returns

You can prepare your own individual tax return as well... but the benefit WCG preparing both individual and business tax returns
is that can we slide things around depending on income limitations, phaseouts, alternative minimum tax (AMT), Section 199A
deduction optimization, pass-through entity tax deductions (PTET), etc. Having our arms around both worlds can yield some
good tax savings!



Note: An individual tax return is what the IRS calls Form 1040 and refers to the entity filing the tax return (you, the
individual, are the entity). However, a married couple are deemed to be one entity for the sake of an individual tax
return. So, when we say we will prepare your individual tax return, it is meant to include your spouse in a jointly filed
happy happy joy joy tax return.

Break-Even Analysis (does an S Corp make sense?)

Break-even analysis is based on our annual fee of $4,500 for our Vail package. If an S corporation saves you 8% to 10% (on
average) in taxes over the garden-variety LLC, then $4,500 divided by 9% equals $50,000 of net ordinary business income
(profit) after expenses and deductions.

This doesn’t factor in the lower audit rate of S Corps versus Schedule C activities, plus the ability to use business funds to pay for
your state income taxes otherwise known as the Pass-Thru Entity Tax Deduction (PTET) or the great SALT workaround.

More sales pitch! Keep in mind that our fee of $4,500 includes your individual tax return which you might already be paying
another tax professional to prepare. WCG CPAs & Advisors has a handful of clients who are right at the break-even point of
$50,000 but leverage an S Corp and our services to get tax return preparation, tax planning and
consultation.[/vc_column_text][/vc_column][/vc_row][vc_row css=".vc_custom_1707753006238{margin-top: Opx
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No BS

We are not salespeople. We are not putting lipstick on a pig, and trying to convince you to love it, even if Tom Ford’s Wild Ginger
looks amazing. Our job remains being professionally detached, giving you information and letting you decide.

Moreover, many CPAs and tax professionals thrust their risk aversion onto their clients. This is bad. At WCG CPAs & Advisors
we must perform our due diligence and hurdle our ethical and professional standards. However, after those gymnastics we
present a risk-based analysis to the tax return and let you, the client and taxpayer, decide how to proceed. Having said that, we
don't entertain tax scammers or those who can take down the ship. Arthur Anderson anyone? No thanks.

We also see far too many crazy schemes and half-baked ideas from attorneys and wealth managers. In some cases, they are
good ideas. In most cases, all the entities, layering and mixed ownership is only the illusion of precision. Just because you can
complicate the crap out of your life doesn’t mean you must. Just like Chris Rock says, just because you can drive your car with
your feet doesn’t make it a good idea.[/vc_column_text][/vc_column][/vc_row][vc_row
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Next Steps

Here is a brief summary of the next steps should you want to engage WCG with Business Advisory Services or Tax Patrol-
1. We schedule an appointment to discuss your needs and ensure that we have the proper resources to help you.

2. We draft a proposal outlining the scope of services and our fixed annual fee.

3. If necessary, we schedule another appointment to review the proposal and perhaps tighten things up or make changes.

4. Once the proposal is signed, the fun begins with onboarding. We have an extensive checklist and internal task list to properly
onboard you and your business. Some things are concurrent (such as gathering housekeeping docs and setting up payroll) and

some things are sequential (for example, collecting financial data and then offering salary recommendations and creating a tax
plan). Onboarding is like having a baby; a SWAT team shows up and does a zillion things, and poof, everyone is gone except for
mom and baby.

5. After onboarding (usually 4-6 weeks), things settle down into a rhythm- Tax preparation in the spring, tax planning in the
summer, with payroll and routine consultation bouncing along throughout the


https://wcginc.com/blog/pass-through-entity-tax-deduction/
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Our Business Expertise

As mentioned elsewhere we primarily focus on small business owners and their unique consultation and tax preparation needs.
With over 60 full-time consultation professionals including Certified Public Accountants, Enrolled Agents and Certified Financial
Planners on your team, WCG CPAs & Advisors consults on custom business structures, multiple entity arrangements, S corp
elections (even late S corp elections back to January), tax strategies, business coaching, industry analysis, executive benefits,
retirement planning including individual 401k plans, exit strategies, business valuations, income tax planning and modeling, and
tax representation.

We also work with business law attorneys for business owners who have additional needs such as drafting Operating
Agreements, fee for service contracts, buying or selling a business including employee stock ownership plans and partner buy-
ins. In addition, WCG coordinates with third party plan administrators create age-based profit sharing plans and cash balance
(defined benefit) plans. We can run point on whatever your business needs to ensure that communication is effective and
efficient allowing you to sell widgets.
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Common S Corp candidates and current clients for WCG (formerly Watson CPA Group) are consultants, engineers, financial
advisors, physicians, chiropractors, doctors, surgeons, anesthesiologists, nurse anesthetists, insurance agents, attorneys,
photographers (the profitable ones), online retailers, FBA retailers, real estate agents, good old-fashioned widget makers, among
several others. We also have many medical groups and financial advisor teams. Yes, even those deemed to be specified service
trades or businesses still benefit with Section 199A coupled with an S Corp election!

Self Employed 401k Plan

Now that you can save thousands of dollars in self-employment taxes with an S Corp election, you should invest that wisely.
WCG (formerly Watson CPA Group) is a small business too, and we understand that any extra dollars usually get invested back
into the growing company. Having said that, there are several small business retirement plans which include solo 401k plans,
profit sharing plans, cash balance and defined benefits pensions.

For example, with a solo 401k plan piggybacked with a defined benefits pension, you could sock away over $192,000 at age 50.
All tax deferred if you like, which could yield a tax deferral savings of over $86,000 (assuming a 45% marginal tax rate with
federal and state). Wow!

Note how we purposely did not mention SEP IRAs. These are old school and are typically designed to be crisis management tools
(after the fact) rather than good planning tools. Read more about the various self-employed retirement options, including
retirement tax bombs and the difference between tax deferral and tax savings below:Please contact us today to review your
particular situation and see if electing S Corp status makes dollars and sense! All the cool kids are doing it- well, most, and we’ll
have to ask several questions to make sure the fit is right.



